Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 



600041 138L 



iqicj c . 1' 






TBB 



CORN TRADE INVESTIGATED, 



AKO THE 



Syjlem of Fluchiations Exjiofed: 

WITH A 

Propofition moft humbly ofFered for the Confidera- 

tion of the Legiflature, 

WHICH WILL EFFECTUALLY REM££»Y THE 

ALARMING FLUCTUATING PRICES 

OP 

Breati Com* 

AND AN 

Inveftigation of the Import and Export Laws o 

WITH SOME 

Remarks on the landed Inter eft and Agriculture of this Kingdom ; 

CLEARLY 

Juilifying the Farmers, vindicating the Dealers and Merchants, 
and affixing the Stigma on the proper Obje^s. 

BY BUXTON LAWN, 

Late of Providence-row, Finfbury-lquare; twenty Years in the Corrcfpondent.- 
Department, Excife Office, London; but now of Bath, Baker to their Royal 
Highncifcs the Dulcc and Duchefs of York ; and formerly Clerk to a Flour- 
Fadtor, 

A NEW EDITION, V/ITH LARGE ADDITIONS, 

^alijcJburp: 

Printed »r.d i'M by J. East on, High-ftreet. Sold alfo by Meffrs, West »n«* 

HuGHF.s, Patci-Noftcr-Row, London. 



i8qi. 

\Price Three Shillings.] 



^T 






Y^ 









,....;r::^:3 ; 



TO TBI 



RIGHT HONOURABLE 

LORD VISCOUNT FOLKESTONE, 

In grateful Acknowledgment of his particalar Notice 

or TBS 

t 

FIRST EDITION OF THESE SHEETS, 

AUD OF 

Jlis Endeavours to draw the AUerUion of the Ligiflt^ 
tare to the Evils therein complained of: 

THIS 
IS. 

WITH HIS LORDSHIP'S PERMISSION. 



RESPECTFULLY INSCRIBEP^ 



9Y HIS OBEDIENT 



HUMBLE SERTAKT^ 



^nc K>€uinor^ 



L 






^ 



mm 




PREFACE. 



Xt feems neceffary I fliould premife a few oblervar 
tions as a Preface to this new edition* I wrote the 
firft when the public noind was much diftreffed on the 
fubjeft of the high price of Grain^ fome timfs before 
the meeting of the laft feflion of Parliament. I de- 
fired then to confine my arguments to four important 
propofitions» all emanating, if I may be allowed tbe 
expreffion, one from the other ; and it affords mc 
jjfiuchr confolatory fatisfadionj that my endeavours to 
reconcile the jar ring. fentiments of thofe^ who.did not 
give themfelves the trouble to thinks have received 
the public approbation of the firft cbara£lers in thU 
country. , . .. 

The fame motives which aduated me to write la 
the firft inftance^ ftill operate in my bofom ; and I 
have ventured, even at the hazard of being deemed an 
idle projeftor, fome new propofitions^ though they aie 
not regularly arranged. My mind is not fixed fo firmljr 
on the latter^ as on the former ; becaufe the original 
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propofitions will be found indifpenfibly nece0ary to 
remedy the abufes of the corn trade* 

tVhat can be plainer than the following pofition ? 
The high, or low price of grain^ is not the legiQator's 
firft confideration ; in as much as both are the effe^i 
of fcarcity, or abundance ; and^ at certain periods, 
ibme other combining caufes, which I have diftin6Hy 
defined in the following pages, but moft commonly of 
the abufes of the com trade. The argument may be 
brought forward collaterally; but not as the primary 
objefl of legiflation. The high price is more favour- 
able to the fjpeculator than the low one ; as the fluc- 
tuations are not ib obfervable by the public. If laws 
fliall pafs to correfi the abufes of the corn trade, and 
no doubt remains but that Will fpeedily be the cafe, 
the prices will revert to their true and proper level, 
whether the fupplies be abundant or (hort ; becaufe 
Ac exportation and importation laws, or the granary 
regulations, which I have hinted at in tbe courfe of 
the work, will modify the excefs or deficiency ; or, in 
other words, the too high, or the too low prices. If 
there were no unfair tranfafiions in the com trade, 
die prices will always be in proportion to the demand. 

- Unknown, and unfiriended ; lowly fituate, far away 
firom relations, and out of the fun-fhine of lavonr:| 
my book, under fucli unfavouxable circumfiances, 

firft 
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firft tnade its appearance in public. Its progrers to 
notice, the firft three or four weeks, was but flow 5 
afterwards it was fought for, and read with avidity. 
Some gentlemen of Bath perufed it, confidered the 
fubjea important, and with that liberality which marka 
the anions of good men, who are always dlive to the 
intereft of the community, in the caufe of humanity 
and juftice, fent fome books to feveral gentlemen, 
who were the moft likely, from their high official 
Ctuations, to bring forward fuch regulations as would, 
if adopted, effeftually remedy the abufes therein com- 
plained of. 

A few days after, the Honourable John Cockrane 
favoured me with a long interview on the fubje&of 
the corn trade; and the day following took with him 
twelve books to London, one of which he did me the 
honour to prefent to the Chairman of the Committee 
then fitting on the high price of provifions. I alio 
pr/efumed on the great liberty of fending eleven letters 
to genllemen in the moft exalted fituations, as public 
charaders, wherein I pointed out, as a preparatory 
meafure to prevent the fluftuating prices of corn, and 
confequently the abufes of the trade, the impropriety 
of a fa6tor's being a dealer, which the arguments of 
my pamphlet clearly manifeft. It would be arrogant 
and prefumptuous, to fay more on this fubje6t. 

I con^ 
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I conceived myfelf bound not to pufli ttic fale of 
my book : hence the caufe of its appearance only 
in the vicinity of Bath, and of its being fo long out of 
print. But I am now permitted to fend it forth into 
the world under more favourable circumftances, and 

die mod exalted patronage. 

« 

AH that I defire to add, is, that now it is likely to 
be more generally circulated, and to find its way to 
various parts of the kingdom, where the fubjeft is 
effentially and peculiarly interefting, though at prefent 
unknown, it may meet with a fair and candid perufal, 
and attentive confideration ; and that, if any gentleman 
Ikali oppofe arguments to my own, I requcft they may 
not be urged anonymoufly, for fuch writers I will not 
notice^ The dye is now caft ; I fubmit myfelf to the 
fuffrages of the public with the moft refpefiful af- 
furances ; and while I ardently defire to be coniidered 
a conftitutional writer, I hope the firaudulent prac- 
ticesj and artful abufes, of the com trade, will be re-« 
ftrided, if not wholly annihilated, by coercive laws. 



Rath, Jumfi^ iSoi. 
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'NE would alirtoft be inclined to tMrik; 
even with a flight experience of the tranfacAiorii 
of the corn-market, that it appears to have be-' 
come the fcene of gambling; and that the dif- 
ferences are there fpeculated upon in the famti 
manner as at the Stock Exchange. A man at 
the latter place; with a good tale of the day to 
back him, may gain his couple of thoufands in 
a few hours i and the tranfaftions of the cofn«N^ 
market appear like fo many irrefragable tefti- 
monies of the fyftem of fluftuations; being efla-' 
bliflied on gambling, or, at leaft, on fordid prin-' 
ciples. 

That the markets fliould fall in three weeks 
beyond the, value oF a fack of flour, outrages 
common fenfe^ and that they fhoutd the fol- 
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lowing three or jfbur weeks rife a^ain in the 
fame proportion, manifefts fuch temerity in 
thefe fpeculators, that the heart of every Briton, 
who confiders the fubjeft, muft glow with pro- 
per indignation. ^ . 

Is it a fcarcity ? on what principle is it afcer- 
tained? Is it becaufe foreign ports are once 
more opened -ta our merchants, that the late 
declenfiori bf prices took place ? If fb, why did 
the declining price ftop ? why did another ele- 
vation take place equally as rapid as the declen- 
lion ? I may be told the country dealers repaired 
to London, — I know ity— and bought up all the 
furplus quantity of corn, arifing from importa- 
tions, or regular fupplies, the country having 
bcea^xh^^uftedJ This argument may folace the 
trpubled. bofom of the interej(led, and fatisfy the 
anxieties of the fuperficial ; but I will firip the 
idea X)f its }qofe attire, and exhibit the naked 
truth to thoff wl^ofe hearts are fu^ceptible of a 
tender fueling for the fufFerings of the poor. 
Thi$ j(hall b^ done i^ . the fecond part of this 
book> when the fubjed: branches out of my ar-^ 
guments more naturally than, at prefent^ 
. I think my experience of the, common oc- 
currences of life, leads me^ duly to appreciate 
the wort|i and refpe<^bility^ o£ the fair and 
honorable corn dealer, and thofe merchants 
whofe wealth and enterpriiiAg fpiiits add blef- 
fings and profperity to our country. Thefe 
perfons wiljl always be prQffitled by govern- 
ment. 
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teertt, for Without them trade wcruld he arihU 
hilated amongft meD of lefler capital ; but there 
is a wide differeoce between dealers and fadtor s» 
and the two occupations ought not to be united 
for wife and various reafons. The dealers, or 
merchants of this country, are perfons whofc 
6onfequence and importance (hall never be de« 
preciated by me. The capitalift unqudlionably 
has a right to purchafe fairly at public markets^ 
and to keep what he fo purchafes as long as hi$ 
inclination leads, him fo to do; nor will legif^ 
lative interference ever diflurb, or prohibit fuch 
^ranfatSionSs for they are infeparable from tbt 
freedom of trade> and are interwoven with our 
conftittition. There .will be an end of that 
beautiful fabric and fyflem^ofi which have beem 
raifed £o much glorjt honor, and profperity^ 
whenever coercive laws (hall Interfere with the 
eftabliihed forms ^nd cuftome, recognized by 
the ufagc of trade. • 

Monied men, who riik great wealth in com^ 
merdal concerns, contribute vaflly to the fup4 
port of the iUte : they aggrandize the country^ 
and make England the envied, and the moil 
profperous kingdom in the univerfe ^ but great 
care Should be taken that if thefe men, who 
bring this fovereign good to the country, be 
guarded and proteded by the laws, and moil 
afluredly they ought to be, another defcrip** 
tion of petjQjns, ailiiming their honor^ pa« 
~ i^ and cnteipnfiog ipirit, while they arc 
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infidioufly tmdermining all laws, and the cOtt'* 
ftitution itfelf, and who will ultimately intro-* 
duce a fovereign ill into fociety, be not proteded 
in their iniquity. 

The fpeculating capitalill:, who buys and 
deals on his own foundation, ha2;arding his pro* 
pcrty on chance, is an honorable man: he 
takes the change of obtaining wealth, if mar- 
kets' (hall elevate aftef he has made good his 
purchafes 5 and he, alfo, hazards the chance of 
Ipfing, if a depreciation beldw the prime coil 
enfues at any ovm time after he has made his 
bargains. Thisois the rifl^ of fair comfaierc« • 
and, therefore, I fay, that all dealers acting 
thus are honorable men; and ought to be pro- 
tefted. The Wealth of moniedfnen thus cm- 
ployed^ flieds its benign influence over the face 
of the countrv. All fubordinate tradefmen feel 
the force of this obfervation,— looking up with 
confidence to the monied men fof credit, they 
are enabled, with fmall property, to cncreafe 
the revenue, fupport themfelves, and maintain 
their families, by a participation of the benefits 
flowing from great capitals advanced in trade. 

But if the. capitalift, dealing on his own 
foundation, fliould have the temerity to advance 
his \yealth in the purchafing of corn, undqr the 
idea of benefiting by the advanjciiig of thofp 
prices, which may be already exorbitant, and 
a<fts avaricioufly on the occafion, withholding 
his corn when it ia> wante4>^I know nolioAirsi 
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that will reftrain his irihuman avaric*, nor will 
it be political to pafs fuch laws to remedy this 
grievance. The encouragement of importations 
on fuch occafions as thefe, will be equivalent 
to coercive laws ; for great importations, long 
continued,, will be injinitely beyond the ability 
of individual purchafeS. The monied man, 
knowing this, will be deterred from purchafing 
under the idea of advancing the price of corn to 
any extent that would be feribufly felt by the 
community at large. They would lie on thorns, 
and their repofe would be interrupted by every 
j^vorable gale of wind, that fills the fails, and 
wafts our veflels, laden with the produce of 
other countries, to our (hdres. What would 
add joyy and give comfort to every honeft man, 
would embitter their days with unhappinefs, 
forrow, and mifery. The country has nothing 
to dread from combinations of this fort; for 
they will never exift to any extent amongfl 
capitalifts. Competitioft will check the avarice 
of individuals, if it be inordinate ^ the idea of 
completition prevails amongft all tradcfmen, 
tranfadting bufinefs on their own wealth. Hence 
then I fay, that every article of confumption 
will eventually find its own level, though the 
idea feems now to be partly exploded. Sure I 
am it will be fo. Where fair t fade is' only pxir-^ 
fued, and fcarcity is the caufe of high prices, 
♦^ JExtortion/' fays Davenant/** cannotlaft long^ 

83 ^♦for 
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^' for every commodity in common ufe finds in 
^* tHe market its true value and price." 

Hail, th?n, fair commerce ! to thee I bend 
with low humility, and humble obedience. If 
I thought that ought I can fay, could tend to 
ibUy tny beauty, I would, drop my pen for 
ever. Thou, who uniteft the moft diftant 
ihores ! who foftens and fubduips the moft rug- 
ged and favage breaft! who improveft the man- 
ners, and carrieft comfort and profperity to the 
inhabitants pf tracklefs waftes ! the pride and 
glory of England ! commerce, fccond to nought 
but agriculture, I pay njy adorations to thee ! 
for thou art worthy the proteftion and ho- 
jhage of every Briton ^ above all, commerce, 
thou introduceft the favage cannibal to the love 
of his fellow creatures, to the worfbip of the 
true and only God ! ! 

The fourpe of the evil of the high price of 
corn is not to be attributed to farmers, millers, 
or bakers, as the public, and many writers are 
inclined to aflert. What they do is the eflFe6t 
of thofe hidden caufcs, which have hitherto re- 
mained unexplained, I fhall endeavour to 
trace this great national evil to its proper fpurce, 
an4 not fkim over the fubjedt fuperficially, cen- 
fufing the innocent, who adt only as other men 
would do, were they placed iniimilar fituations. 
The farmers, millers, and bakers, are not de- 
fejrving the odiiim pail on then* by many wri- 
ters,— 
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tcrs^— they art hot Ahi primary caiifc of thfe 
evil we deplore. 

I have read many appofite atguinents on th<i 
corn trade; but I have oftenfer diftinguifhed 
more humanity in the writer than perfplciiity, 
and the evidence of truth. I have not bcea 
able from the ftjlemn deliberations in parlia* 
ment, or the inveftiyes of periodical writers, to 
diftinguifh the real caufe of the aftonifliing 
JluSluations in the price of grain. The elo^ 
Quence, the enquiries, and long deliberations 
of our fenators, tended to evince a fcarcityj 
and I am well fatisfied that their conclufions 
were founded in truth and juftice. Thus 1 
faid in the firft edition of my book, before thd 
laft meeting of parliament; and the obfervatioiii 
will apply vrith additional force to the laborious 
attention paid to the fame fubjedt, during thd 
whole feffion. I am, however, with all humi«^ 
lity, fatisfied that though the crop had beeii 
unprodu<Sive, there was not an abfolutc fcarcity, 
nor is that the caufe, though the pretext, of 
the enormous prices, ^here is a radical errW 
or evil fomewherey and while that is allowed to 
continue y the country will always be impofed upoii 
by high prices ^ and ajionijhing JluSluations in thi 
London market. 

I purpoie fully to inveftigate this fubjedt^ 
and point out a radical remedy for the alarili- 
ing evil. The difficulty is to difcover the 
caufe of thofe ftrangc and opptcffivc fludtua-i^ 
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^ons, with, accuracy and precifion, which have 
alarmed the public, and engaged the ferious de- 
Jifcerations of the Icgiflature. Remedies, for 
^vils like the prefent, are cafily applied wheij 
l^he caufes are difcqvered ; and if they be of that 
importance and magnitude, which call loudly 
/or JUgiflatiye interference, I have full confir 
dence they wilL not long continue to difturb 
^he tranquillity and happinefs of the country, 
^hat the high price of corn is of great nati- 
onal importance^ no one will deny; but if in 
applying a remedy to an evil any ope fliall ad- 
yite the adoption of a regulation, that will ul-r 
jimately deftroy the fpirit of trade, I am aware 
th? legiflator >yili fay fuch regulation is inju-r 
riou? and imconftitutional. Hence I know I 
am on tender ground, and lo\yly and humbly 
fituatpd as. I am in life, I beg that my motives 
and intentions may not be deemed arrogant and 
prefumptuous. 

The regulation I have in my mind is neither 
oppreflive nor difficult; being no more violent 
in its operation than the provifions contained 
in the ilatute made in the thirtyreighth year of 
fiis prefent Majefty, regulating the trade qf 
takers. The bakers, as I fhall more fully 
rqake appear hereafter, had been accuftorned to 
ihare (he. fadtors' iniquity, though they were 
ignorant of the nature of the fpeculatipn ; bvit 
they fubmitted without murmuring tp the 
paffing the above AQ: of Parlianient, a? they 
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Imd never confidered the advantages refulting 
Qn th^ fifing niarket^ and thus they loft all tl^ 
benefits of fpeculation, fave as far as their capi-( 
tal extended. -■ 

.. In 1796, the fame '/erroneous obloquy was 
caft on the baker— for the fadtorby paragraphs 
itf newfpapers, infidious jobfervati<S)ns in com* 
p^tiy; and holding up the !fta}e thuead-rhare xi« 
d;iGule attached to the^ baker, which has pre<« 
vailed for many centuries, and might, perhapSif 
have been juft enough heretofore, contrives to 
keep himfelf in the back ground, though he is 
ihe moft prominent figure on the canvas ^ as it 
l^^s then faid, the bakers made individual pur--* 
f h?&Si which aggreg&tely operated like a nao-. 
nopoly. The bakers bad been accuftomed to 
buy larger quantities of flour on a rtfing market 
than the fadlors would truft them with, there*- 
fore all thefe engagements went on thus:— *^ I 
*^ will fell yqU," fays a faftor, ** firfty fecks of 
^^ flour, more or lei^ ; and I; will deliver ten at 
**.a time, as you make good* yowr. payments/* 
The bargain was thu^ ftruck, and the faQ:or 
^etL advifed the njiller of his, having fold at^it 
certt^n price, which always took place befbx^ 
the rife J he had. fold, before thefe advice- Ict-^. 
ters went off, a part of hi$ lajge confignments^^ 
9nd retained a part as ftock'ip hand; which 9 
prudent ipan never would allow to be ^ore^ 
ijian his capital would cover; , for the advice 
j^tjer? ^uthQrifq $he miller & tQ draw onrther 

fa(ftor$ 
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fa6tDTS at one month fbr thd foil amount dT 
what goods arc fold* Thu^ the bakers ih&re(i 
the fsL&ots profits : this was fubmitted to by 
the facftorsy becaufe they did not poflefs the ca-» 
pital they now do;-— -it was before Jleeping part- 
ners entered into thefe concerns. The year 
1796 made the £Drtune of thofe fadors whd 
were in the fecret;. all are not, but more oithii 
hereafter. Thus the bakers fliared the fadors* 
profit^ or rather plunder; and thefe found it 
neceflary to joftle the bakers, as their wealth 
had encreafed^and fleeping partners were intro-^ 
duced. Hence the clamour againft bakers af 
^at time^ and hence the caufe 01 the legiflarure^s 
paffing the above Ad. The bakers alio, h^ 
been accuftomed to purchafe at future pri^^s^ 
and the fadors then had ample room for thei^ 
i^pecoktions. 

If then the above h&, of Parliament was con- 
ftitutionalat that time, certain regulations oli 
the corn trade, fimilar to thofe impofed on the 
baker then, caonot be called unconftitutionaf 
now. The cry then of coercive meafureis, re^. 
ftntining and ihackling the arms of comnsefciabl^ 
mttif cannot be urged againft my plan. Th^ 
iadors and bakers confented to the paiilng oif 
the above A&i the factors had fchemes in this. 
The regulation I ihall propofe will be no mcfrd. 
iAiM^ tbis^ viz.— -all corn or Aont configned fits 
Isdors §iall be fairly fold, and the . price fairly 
ftturived to ttie^- country dealer^ The artfully' 
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bvading this is the fource of ail our eviL l?kis 
is DQ more than what the prefent laws,.!* may 
be told, will entitle dealers to|-^I know it i 
but this is what they do not obtain. AU fac^ 
torsjhould be prevented from taking fiock in huni 
m a rifing market i and on the falling market they 
Jhould be prevented from giving an account ^ 
fales after they have fold. The laws in exiftence 
will enforce this, could a deviation from ^ thii^ 
homeft path be difcovered; becaufe the fa<^rs 
jtdting differently fabjed themfelves to the im^- 
putation of being fraud ulent. If then the ifi^ 
|em I wiih to remedy be fraudulent^ and tin 
favors are not guilty of it» they will not op*- 
poie the adoption of my regulation on any fpe^ 
cipus or plaufible ground. The ideas I have lA 
my mindy becomt fanciful ; and the fadors will 
not fight againfl windmills. I muft neverthe* 
lefs go on; and 1 entreat my reader to have 
patience^ 

When the kft A3: of Parliament paiTed relative 
to the importation and exportation of corn, a 
juft and honorable criterion, no doubt, was fixed 
by the legiflature. If the produce of the coun^^ 
try was abundant, and various other caufes com* 
bined to deprefs the markets, fuch as old ftocks^ 
9nd previous importations, tiie p^rtife are opened 
for the exportation of cpm ; and after the tsax^ 
;ket« rife to a certain pitch, the ports are ^ flrat,, 
prohibiting the tocportation of com, (and ad-^ 
IBitti&g the importatia thereof when the pricey 
m: allow 
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allow it,) till corn advanced in price beyond 
what the legiflaturc deemed fair, juft, and ho-, 
porablcj'for the intereft of agriculture. In 
adopting the maximum of the bounty, and of 
the prices when the corn might be imported ot 
sported, and of the prices betweenf which tho 
^uduation might vary without either exporta^ 
tion or importation; a fbrt of equilibrium of 

{)rice feemed to have been the intention of Par- 
iament ; viz. the encreafed price of grain fhould 
l>ear the fame ratio as the encreafed profits of 
coinmerce did ; but as the prefent price of aU 
moft all ncceflary. articles of life proceed from 
the wonderfu] accumulation of money or wealthy 
thcjU,nequal diftribution thfcreof, and the con-* 
&quent depreciation of its value, a higher price 
muA inevitably take place whenever the cora 
laws areifubjedt to a revifion; viz. corn muft 
advance in. price beyond what tha prefent laws 
allow, before any importation can take place. 
Hence then as this accumulation of property 
cncreafes, a further depreciation of its value 
will take place, and an increafex)f profits among 
commercial men will naturally follow, and fo 
an encreafe of the value or. price of land, if kept 
in due . halance,i will alfo take place. In this 
there is no harm to the lower order of pieople^ 
becaufe an encreafe in the price. of labour will 
ftlfi) focceed. Then why lexped the pricfe b£ 
corn to bQthet&me as heretofore ? This is iih4 
pQdil)lfkt ilh^Saicity (is)iJiiere^.arti£k:^lv'' If 
Vv^.iw thq 
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the toiiddling ^dnks of pei^foM had more motley/ 
^hund^Lhcc may be pqrfch^fed;^ Thefc are in-- 
dontrovertible arjguments; but thfey da not 
lirholly appljr-fO the prefqnft enormous pride of 
gfain, nor are^ they intended to extenuate* the* 
prcfent alarming prices. :.;■ ^ - - ' • '■ 

* My inclinations l6ad me this way, becafufe P 
i^ink it is for^ the 'public good; viz. to benefit^ 
the landed inter>ft, promote 'the caufe of agri^^ 
GultuFe, as far as the farmeri^, who are lit^rally^ 
the reprefentatiics of the nobiHty and gentry/^ 
are concerned, and give fecurity to the honor-/ 
able jmerchaftt, trading on his f owrt property ; t 
but I defife'to fbpprefs, or contrad, the im-* 
proper praifticefi^ of factors, who (hould not, for' 
vHiib^f^afons, be dealers any more than the dif-^ 
filter is allowed to be a re<3:ifi», the tanner to* 
unite the calling of a currier with his owh,»^ 
th56 importer df foreign wines to trade in fwcets, ' 
^d et cetera, i 

fc The fa(ftor> wfeo adla iniquitoufly> obtains un^^ 
Ikwfiil wealth ;-but he neither behefits the re- 
vesiuf J the latided intereft, the^ caufe of agricul-^ 
tiircf/ pr • fociety^ai large ; nay ,' his adions opefetb • 
^ainft tihe i;intd^f^ of man in the fame manner^ 
as fmii^Jidg operates againft the profperity of 
faiif^aif!d»*ho»oi*able trade, and the country at 
large. -' i^Here; iiinge all my argutaents, and an 
Aft bf Parliamenti prohibiting this, will anfwer 
alliny^^xpedlatfons. ^. ; v • 

^ thQ^i^&o%r^% ^ tteidefpian^ if 'he can juftly 

• v" *^ \^ * ^ be 
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be fo called^ fliould: mt confider himfelf iht 
owner of another man's property, configned to 
his care and honor. From the very nature of 
things, a perfon living in the metropolis, and 
having goods configned to him, attending the 
corn market regularly, has fuperior advantaget 
over thofe living remotely from London: he 
obtains earlier information of thefe ftrange and 
outrageous flu<£tuations, admitting that he is not 
in the confidence of the ruling powers. ThuQjL 
not being comptlled to make his returns the 
week he fells, the millers, country dealers, and 
farmers, remain ignorant what becomes of their : 
property, though he can eafily difcover an 9,p^ 
proaching fluctuation; the iymptoms are »t 
evident as thofe of an approaching ftorm to the 
** fea tofled" tnariner, or even more fo, becauit 
a threatening afped; of the elements is fome« 
times, itx mercy to man, averted by an over*^ 
ruling providence; but thefe harpies, worle 
than the {harks of the law, Co much reprobated 
by that great man, and upright Judge, Lord 
Kenyon, have no bowels of compafiion, no pit^^ 
no mercy. Lord Kenyon has almoft extirpated 
the reptiles of the law, why ihould not thp 
iniquitous flour-fadlor meet the fame fate? 

I have an unconquerable objedion, an obfti« 
nate, and a perfevering one, to the prefent tribe 
of fpeculators on the corn market. What da 
they care for importations, fubftitutes, or fru« 
gality ? The w^ealth put into their hands is a 

property^ 



IjrQperty, which: they manage as they pleafe, 
and tb^y (JiyOrqgarci the rife pr fall o£. that pro- 
perty.with apathy^ unlefs it promptes their own 
pro^^erity ; thpy gap, when. they pleafe, ihift the 
refppnfibility ^tapx themfelves to the cpuntry 
4eajjer*. . Thi^ t deprecate. They fmile at thie 
idea of, Importations, they laugh at the. thought 
pf fubftitutes> and they well know, that a huor 
^ry belly qannot fpare till it 1^ fatisiied, if bread 
pan, be procured. , , 

. .JJine)^cks q( flour out of ,ten, or, perhaps 
inpre»J^re fpld to bakers in London by i^dors : 
thiis ^y obtain great influence; the factors 
regulate the pricejs of .flour, and the dealers of 
London Jook up to them for information^ I 
do not wpte at random* I know the ground 
i am upon. The London fluctuations always 
precede thofe. of the country. Hence thecaufe 
of the iiujftuatipns is with the London fadlors. . 

Is. it fair that a man, who can difl;inguifli aa 
approaching fluduation, fhould have it in his 
power to turn it to his own advantage ? I will 
pjroye as clearly as a mathematician cai^ folve a 
prpblem in Euplid, this fl;range Iblecifm, viz* 
The corn, and flot^ fadtprs derive, as much profit 
on .the declenfion of flour, as they do on the 
elevation of it, neither of which fhould influ- 
ence their adions, Xave pofleflipg a faithful. at- 
tachipefit to the intere^l of their employers. 

The;b^ers, nine out of ten, from Hyde Park 

corner to Limehoufe Hole, are neceflitated and 

: . . r poor. 
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poor. This was not formerly the cafe • but 
tbefe fliidtiiatidns, ^nd other combining c^uf^s/ 
ivill inevitably ruin the bakers. Many ah in a 
duflrious man has had his hoptes dcftroyed by 
the nefarious villainy, or rather ipeculation of 
the flour fadtors. Others have had articles of 
inferior quality foifled on them in lieu of primti 
goods ; and none but the baker of bpulehce 
(knd where are they to 'be found ?) can obtain 
regular fupplies of a good article; I ought t<J 
imprefs it upon the nlirid of the public, that 
fince the fuperior elevation of the middlfe'mari; 
or overgrown opulence of the flour-faftor, has 
bbtruded himfelf on the public, the bakcr^ 
have progreffivdy become neceilitated and poor; 
Some fadtors are alfo millers, and grind infe- 
rior wheats into flour, which they fend out 
to bakers, either mixed with fweet, wholefomc, 
country flour, or tied up in feparate bags, five 
of their own grinding, and five of their corre- 
fpondents ; and to bakers whom they have con- 
fidence in they fend larger quantities. Good 
flour, with appropriate condud: and ability of 
the baker, will fecure and continue old cuf- 
tomers, and create or obtain new ones; bad 
flour will ultimately leflen his confumption 6f 
that article, occafion him to forfeit the favor- 
able opinion of friends and cuflromers, and en- 
tail poverty and beggary on himfelf and family. 
Let my fufffering brethren of the trade fay, 
whether I fpeafc true or not ? 

The 
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The bakers dare not remo'nftrate, or if they 
do,, it muft be in the mofi gentle and fubmif* 
five manner. They arc completely under the 
fador; nor dare they, except a very few, attend 
the market, unlefs it be to carry a payment to 
their mailer. The fai^ors call on the bakers 
twice a week, viz. on Tuefdays and Saturdays, 
the day before, and the day after the grand 
market-day. When it anfwers their purpofe, 
the fadtors repair to their country houfes. Not 
one baker in twenty is independent of the fac* 
tor, and not one in twenty of thofe who are 
independent; ever attend the corn^-inark^t : it is 
become a reproach for bakers to go to market, 
for their friends wait on them. Thofe who 
have old fcores left behind| and which cannot 
be liquidated, are obliged to go with their mo-* 
ney and their hats in their hands to the ac- 
compting-^houfes^ of thefe gentlemen. Hence 
public mills would be an admirable inftitution 
in London ; and the bakers fhould incorporate 
themfelves in different companies. Funds fliould 
be raifed, and wheat ground on their own foun-* 
dation. To refcue the bakers from griping 
poverty and oppreffion, and to tear the mall; 
from the face of hypocrify, I write this con« 
cerning the bakers and fadtors. 

Thefe obfervations lead me to the confidera^ 
tion of apian, which I have long thought will 
conduce to the happinefs and profperity of the 
country, I fhall be concife, and I oiFer it with 
^ • ' Q defer/"^ 
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deference. The plan is founded on the eternal 
laws of nature, and is conformably to the fta- 
tutes on the fubjedt of exportation and ioiporta- 
tion. Coercive regulations, incompatible with 
the intereft of agriculture, will never, I hope, 
pafs into law ; and, therefore, the projedlion of 
a, plan fhould have truth and equity for its 
balls. This iS equally as neceffary as ftrength 
ajid durability, blended with elegance and fub- 
limity, in the ercd:ion of a grand edifice in- 
tended to laft for ceaturies, and as a model of 
our architecture. 

The propofition I humbly offer, is. The 
ered:Lon of one, or more, public granaries in 
every county. 

I have thought fuch a plan as this, under the 
direction of Government, will promote the caufe 
of agriculture, encreafc population, add to the 
revenue, and difFufe genejral happinefs and prof- 
peri ty to the country. , , 

Such an eftablifhment- as public granaries, 
will neceffarily involve, the country in confide- 
rable expences, the mode of defraying which 
does not come under my confideration at pre- 
fent, thovigh the fubjedt involves a lively in- 
tereft on the part of the public' The benefits 
refulting from the propofition will infinitely 
more than balance the di fad vantages. Adtual, 
or artificial fcarcity, continuing from year to 
year, without regulations, enables the fpecu- 
lator, according to the prefent mode of tranf- 

a<fting 
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a<fling bufinefs on the corn-market, to contem- 
plate the advantages refulting from difpropor- 
fionate prices. • ^ 

Nothing can alarm the feai*s of people more 
than the ideas of fcarcity; I do not mean the 
poor exclufively, but the opulent, humane, and' 
benevolent. The idea of fcarcity is diftreffing; 
and hence vfc more patiently fubmit to high 
prices and impofitions. 

With refpcift to the ufe of public granaries, 
I will be concife, as it is not intimately con- 
ceded with the fubje<3: under prefent confidera- 
tion, though of the utmoft importance. It h&s 
long claimed the attention of popular and dig-* 
Hified writers, not only in this country, but in 
almoA all others in Europe^ and even in Ame- 
rica, who have difcuffed the queftion, as I am 
told, though their inferences are the diredt con- 
trary to thofe I fhall do myfelf the honor of 
producing; but till I fhall have an opportunity 
of confulting their arguments, it is incumbent 
on me only to exhibit the prominent features^ 
of my own, and I do even that with deference. 
Unawed, however, by the influence of high 
founding names, in the difcovery of truth, I 
prornife to renew this fubjed:, if the road I 
nave in my mind be either crooked or un- 
beaten. 

, I humbly propofci that com fhall be bought 
up by government, and placed in granaries, 
when the price thereof fhall be reduced to the 

c 2 expor- 
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exportation ftandard, or in other words, when the 
price fhall be reduced too low for the intereft of 
agriculture : this rnuft be determined by the 
legiflature; but it certainly ought to be one 
fifth/ or, at leail, one-tenth, higher than the 
exportation price now ftands. When the price 
ihall be raifed as high as the importation limit, 
then government ihall have the latitude of in- 
troducing the granary corn, to level the mar- 
kets, fhould it be deemed expedient fo to do, 
which is infinitely preferable to importations, 
for reafons I fhall fpeedily aflign ; and if within 
a certain period of time, fay fix months, the 
corn placed in the public granaries ihall not be 
wanted in the public markets, it ought to be 
applied to the fervices of the army and navy, 
and other purpofes, which will take off one of 
thofe caufes that always afFedl the market, and 
create opinions throughout the country ojf 
fcarcity, or great demands, and the confequent 
high prices. Whenever government fend their 
agents to buy, a temporary rife always enfues. 
Should government not want all their ware- 
houfed corn, nor the public markets either, 
the furplus might be exported with a bounty. 
The times cannot be more favorable for the in- 
ftitution of public granaries, mills, and ovens* 

Should there be any well-grounded reafoa to 
apprehend an adual fcarcity, the importations 
of corn, on the part of government, in prefer-- 
ence to private merchants, would banifla ano 

ther 
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ther important incitement to the fpeculations 
of wealthy men. I wifh my reader to dwell 
upon this proportion; it is an important one. 
Only one folid argument can be urged againft 
this meafure, and I will be anfwerable to pro- 
duce many in favor of it, if called uppn. The 
people would be apt, this is the fpecious pre- 
text, to attribute the evil of high prices to go- 
vernment, which they now know arifes either 
from a fcarcity, or the illicit practices of the 
. fpeculating corn and flour-fa<Sors. Govern- 
ment will never aft fo oppreffively againft the 
people as thofe fpeculators; and,, therefore, 
fuch an argument vaniflies into air. Indepen- 
dently of my confidence, that government will 
aft for the benefit of the country, parliamentary 
inveftigation will always difclofe. to the country 
its real fituation. When the weight and influ- 
ence of government are thrown againft the un-^ 
fair proceedings of individuals, fuch ftrange and 
random prices will never difturb our tranquil- 
lity again, and more efpecially, if the prefent 
fyftem of faftorage be deft royed . 

When all the powers of Europe afiume the 
appearance of hoftility, the fecuring our firft 
w^nts, or preventing fpeculators from deftroy- 
ing our tranquillity by artful tales of fcarcity, 
I have thought it of the firft magnitude, and 
claiming moft forcibly our ferious deliberati- 
ons; and this important objedl cannot be accom- 
plifhed without giving tvery due encouragement 

c 3 to 
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to agricultur6. The farmers would recognize 
the principle with pleafure; and the public 
would have the guarantee of government to lend 
their affiftance to reduce the price of com when 
too exorbitant. The happinefs and profpcrity 
of the people, and of government, are infe^ 
-parable, 

Qqr laws relative to exportation and impor-* 
tation are in general moft excellent. Goods 
exported pay more duty than when imported, 
gnd thus corn bought up by government when 
Jow, will only be fold when the price is higher, 
.and both thefe objedts tend to the benefit of 
the country. This, in addition to the plan of 
defraying the expence of granaries, is an objedt 
of no little importance. If any advantages arife 
pn fuch occafions, they ought to be placed to 
the credit of the public, 

Voltaire profeiTed that our laws on the fub- 
jedt of the exportation and importation of corn, 
were the golden laws; and Mr. Anderfon, a 
very ingenious writer, mentions, that fome cen- 
turies ago., cprn oftentimes rpfe to a wonderful 
height, and long before the prefent fyftem of 
faftorage prevailed. The corn laws were then 
introduced to counterad: the defigns of perfons 
concerned in the corn trade j and from that 
time corn has generally borne a level price. If 
then the corn laws, before the iniquitous fyf-^ 
tem of fadx)rage arrived at the prefent magni- 
tude, y^CK found to keep the price of grain tq 

a pro- 



a proper level, what can bfe the reafbn, that 
there are fuch amazing flu6tuations often ob- 
fervable in the price of grain ? It cannot be at- 
tributed to the farmer, miller, and baker, be- 
taufe the corn laws have been found effeftually 
to keep down the price for more than a century 
paft ; and I have already (heWn, that a continual 
importation of grain wx)uld effediually deftroy 
their fchemes in the fame maimer as Mr, An- 
derfon relates had been formerly the pradice. 
Mr. Anderfon's authority confirms my own ex- 
perience and judgment, I did not know of 
fuch a writer till a Rev. Divine communicated 
to me Mr. Anderfon's fentiments after I had 
written my own on that fubjed:. On the Lon- 
don market a great part of the Wealth of thfc 
country is drawn to a point j and thegentlemen 
there engaged in the corn trade fully underftand 
the futjed of exportation and importation, and 
will, let me proclaim the fame from the north 
to the fouth, and^ from the eaft to the wfefi of 
this kingdom, defeat the intentions of the mer- 
chants, who miglit be inclined to tranfport the 
AafFof life from the ports of other kingdoms 
to our own. 

Since this new road has been Jlruck out by this 
. new order of beings y gfeat, aftonifhing, and rapid 
fluctuations in the price of corri have fucceeded 
to thofe due and regular prices, which all bear 
in remembrance. The kingdom has been 
amazed with wondei-fully high prices, Wheii 

c 4 the 
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the markets have been elevated^ and ftill looked 
Up, is it not natural for man to exercife his 
judgment in promoting his interefl? I -wi^ 
not to flinch from the clofeft point under con* 
^deration* This pradtice, when men a<Sl with 
due honour and juflice, ought not to be con- 
demned by the moralift,— for in fpeaking of 
the corn trade^ and the honeft tranfadions of 
it, welnuft regard the prefent cuflom and man<*> 
Hers of the people, and cot expedt to meet with 
that difinterefted regard to wealth which pre- 
vailed among the Antediluvians. The golden 
age is gone by. 

Were we at peace with all the world, and 
imperious neceflity ihould conftrain us to pay 
bounties on the importation of bread corn, 
though we might procure fupplies from Ame- 
rica, Ruflia, Sweden, Denmark, Pruffia, Ger- 
many, Holland, France, Portugal, Flanders, &c* 
we are at their mercy ; an humiliating thought 
for an Engliftiman! and two millions would be 
paid out of the revenue, or, perhaps, moj:^, to 
encreafe the profperity, and add to the popula- 
tion of thofe powers I This we ought to depre- 
cate, as we value our own profperity, happinefs, 
and liberty. 

Thus I bring myfelf to contemplate the vaft 
diftridts of land, on hills, in vallies, and on 
rocks, which cannot be cultivated by the com- 
mon methods ; and on fuch, I am of opinion, 
the fpade and hoe may be made ufe of to ad- 
vantage. 
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A^htage, by men, women, and children. -The 
price of the corn, and the low rents of fuch 
land, will compenfate the farmer for his extra 
trouble. 

Av bounty on the exportation of corn^is fcl- 
dom more than what will defray the expence 
of freightage, &c.; and the difference of prices 
in foreign markets. If government had the 
management of this, the country wo\ild not 
have to complain spf Co .much peculation. 
There is a time when forbearance ceafes to be 
a virtue; and, I think, government has fub- 
mitted with too much patieace, to the depra- 
vity of the fpeculating corn and flour-fadkor, 
I am fure the country feels but one fentiment 
on the commerce of grain, viz. it is not regu- 
lated on the moft diflinterefled principles. 

Whenever corn is fent out of England, it is 
favorable to the caufe of agriculture ; and 
wealth naturally flows into the country. There- 
fore the exportation of corn, independent of 
my other arguments, is wife and political. 
Any article that can, whether corn, Manchefter 
goods, or any other manufacture, be fold 
cheaper xn a foreign market, than other coun- 
tries can produce the fame goods for, will en- 
creafe the demand here, and eifedually prevent 
rivals. This promotes our internal profperity, 
while it difcourages that of others. 

Writers who blame farmers, millers, and ba- 
kers, have more zeal than real information. 

Thcfe 
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'Thefeuncn, from tne; extent of their pecuniary 
'tranfadlions^ and locai difadvantages^ are ex^ 
eluded from the poflibility of engaging in thofe 
fpeculation$, which will materially aiFedi the 
Jcingdom. This appears from the very face of 
the arguments already produced; and I virill^ 
in the fecond part of this pamphlet, bring for- 
\!nard fuch collateral circumftances, as will fa^ 
ti#fa£torily reconcile the fubjeft to every reader. 
.London guides the kingdom. There the fource 
jof riiing and falling markets is to be fearched 
for; . 

As there are, then, wonderful advantaged re- 
fulfing from the exportation of corn, fo the 
diiadvantages are in the fame proportion on the 
importation of it, unlefs in times of a^ual 
fcarcity, which ought to be ^fcertained with 
precifion. If importations be refbrted to on 
the pretence of fcarcity, the caufe of agricul^i- 
ture fuffers ; and it is a tacit acknowledgment 
on the part of the people, ihzt they will pati- 
ently fubmit to their pockets being picked. 
Therefore high prices Ihould prevail, with the 
concurrent caufe of oBual fcarcity, before cor u 
be imported. 

Thofe who caft all odium on the farmer*, 

iTcafon from the effed:, and not from the caufe i 

aik), therefore, they bewilder their imagine 

tions with ftrange theories, and their judgments, 

-trough fucb influence, are corrupted with in* 

.juitice. What the farmers do, is the efFedt df 

the 



( 27 ) 

♦he (hocking iyftem of peculation, fimongfl: the 
fpeculating corn and fiour-fadtors, who arc ndt 
monopolizer^^ but fpeculators, and the moft 
dangerous jhis country ever knew ; and their 
plans are certain and fure, beyond the poffibi- 
lity of lofs> which is not the cafe with the mo^ 
nopolizer> who lofes money, when the articles 
he monopolizes iink below the prime coft. 
The monopolizer cannot fhift the refponfibi*- 
lity from off his own fhoulders : if a cloud 
overcafts his fpeculation, he muA Aand the 
jeffeft of the. ftorm; but the prefent fpecuUtocs 
on thfi corn- market, fwim on other men's pro- 
perty, and manage the whole as they pleafc. 
\ will illuftrate this ^tisfadborily in the fecond 
•part of this pamphlet, to every impartial, and 
unprejudiced reader; and in accompliihing this 
arduous taik, I muft throw afide prejudice^ 
and reprcfent tfeings in their firft principles, 
with unadorned fimplicity^ without any regard 
to thofe notions, which are eftablifhed, and rcf 
ceived as truth, by felf-deludcd man. 

Saying that a price fhould be fixed, and that 
fpeculation might reach fb far, and no farther, 
would in its operations be injurious to the 
landed inter^ft, and no ways beneficial to the 
public ; but would operate diametrically againft 
the interefi:^ happinefs, and welfare, of the con^ 
munity at large. J truft, no coercive law wiu 
ever pafs to limit the price, or to compel perip* 
fans to fell their property contrary to their in- 
clinations.— 
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clinations.— This would be tyranny, and fufr* 
damentally unconftitutional legiflation. Thefe 
are injudicious and vifionary fchcmes, which 
would ultimately dcftroy the fpirit of agricul- 
ture, deprave the minds of the people, and 
operate contrary to the fpirit of the Conftitu- 
tion. Every article of confumption willevcn- 
tually find its due and proper level, as before 
obferved : hence the hoarders of grain, the mo- 
nopolifts, &c. &c. will all experience what they 
ought; their fpeculations will be rendered abor- 
tive, and they will be taught the folly of 
keeping their corn till a declenfion of the price 
renders them the fcorn and laughter of the 
.more judicious part of the community. Every 
man of experience can trace in his mind the 
wild projects and innumerable cafUes that have 
been built in the air by avaricious men, -whofe " 
fpeculations have ultimately proved unproduc- 
tive; and the corn trade has for above a cen- 
tury been kept in due bounds by the corn laws, 
till a NEW ORDER OF 3EINGS has puihed 
into fociety, and inflidled terrible wounds on 
the minds and bodies of Hii; Majefty's true 
and loyal fubjedls. Thefe men I engage to 
dra^ forth to light; and I would forfeit my life 
if the plan I fhall propofe in the feconci part of 
this pamphlet, do not effeftually dfiftroy their 
nefarious fyflem, and my plan ihall only en- 
force an honeft obecjience to thie exifting laws. 
It is a maxim with politicians, that all laws 
. are 
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are founded on nature and reafon. Thus once 
faid Mr- Burke in my hearing ; and I have ever 
fince treafure'd- up the idea in my bofonj. It is, 
alfo^ equally neceflary, that all philofophical 
enquiries (hould be directed to explore the 
caufes of dreadful eiFefts, efpecially if humaa 
wifdom can have any influence in counteradling 
fatal confequences. The eiFed: emanates from 
the caufe. London is the emporium of the 
kingdom; and there pnly^is the caqfe of fluc- 
tuations. It is to that mart the farmers and. 
millers fix their attention; and they either 
withhold their corn, or buy and fell it, agree- 
ably to the fludluations of the London market* 
Every vreek's experience is fufficient evidence, 
inconteftably to fubftanti^te my aflertions. The 
farmers and millers, and all perfons fubordinate 
to the combination of fpeculating faftors in Lon- 
don, bear in remembrance, the rapid declenfionof 
prices in 1796. The country dealers, &c. wait 
with impatience for the ** advice letters" from 
London. Hence if there were but one market^ 
day in a week throughout the kingdom^ many evils 
would be obviated. I have faid the combination 
of fadlors, becaufe all fa(5tors are not in the fe- 
cret. It is only the old refpe^able houfes who 
are permitted to know the fecret. When thefe 
great men come out of their breakfafl room, 
the puifne factors, fuch as fell fifty, or one 
hupdred facks of flour per week, buz round 
them, and cotije^ure the ftate of things from 
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their; frowns or fmiles. If they look folemn, 
and fhrug up their fhouldcrs^ the implication is 
that rackets will be dearer, and vice verfa. 

I defire permiflion to make a few obferva- 
tions on the fiibjcdb of large and fmall farms, 
which leads me to fey, that I liave generally re- 
marked in Norfolk, Suffolk, and Eifex, the 
finall farmer's land lies as remotely from his 
home, as the large farmer's. It fometimers fo 
happen-8 that gentlemen purchafe fmall pieces 
of land, which lie fcattered about, and often- 
times ia different parifhes, which ..they either 
let to large farmers, or add to cottages of their 
own, and by building a barn, ftable, &c. call 
thtjfc fmall pieces of land farms. Many fmall 
firms arc made up in the fame w^. Some 
terge farms, and by far the greater number, 
have been large farms ff om time beyond the 
memoty of man, and for many centuries pafl, 
which the rent-roll of any nobltaian, or gen- 
tleman, will bear evidence tb. It feems to me 
that very fmall farms never had been the cuf- 
tom in England, or if they were, the greater 
part' of the land never was tilled. For if fmall 
farms had been the cuflom formerly, there* 
would have been more farni-houfes than appear 
in any part of the kingdom where I have been. 
That there are a lefs number of farms now than, 
there were, formerly, I readily grant, and I alfo 
coirtend that the produce of the land has en-* 
crcafeJin confequcnee thereof; but I will not^ 

admit 
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admit that fmall farms were common in general 
heretofore, to thealmoft entire exclufion qf large 
ones, or that more corn was ever produced upon 
the fame extent of land when there wfere more 
fmall farms than at prefent. Th6 dnecSl con- • 
trary is the £a<5)r. It had been the common ©b- 
fervation of my father (who was as good ai 
farmer as any in Norfolk, viz. he undepftood 
agriculture as well as any practical farmer ifft ; 
the kingdom), that fmall farmers did not pof- 
fefs the means of manuring landequally witlk 
the large farmeris, becaufe they had not fuffici>- 
ent property, or other refources for that purpofe* 
I know not how it is, but notwithftanding 
the polite and technical phrafes made ufe of by 
agriculturifts in this part of the kingdom,^ I do 
not think I fliall ever fufFer any plaufible fyf^ 
tem, or manner of conducting bufinefs on new 
principles, to fuperfede my prediledtion in favor -, 
of the Norfolk mode of culture. Whether this 
partiality for my native county arifes from a 
convidiion, that the Norfolk methods of agri- 
culture have arifen to the fulnefs of perfedtion, 
I have not room now to inveftigate ; but fure I 
am, that ail other methods which I have 
hitherto feen, fall infinitely (hort of thcm» In- 
dolence appears confpicuous amongft the la-- 
borers, who do not in plowing, fowingj or har- 
rowing, perform one half what is common ia 
Norfolk, notwithftanding they are at more esf- 
pence in the performance of their labor. In- 
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deed^ the expence of plowing and cleaning the 
land, together with replenifliing the foil with 
fuitable manure when its ilrength is exhaufted, 
cffedlually prevents the farmer from purfuing 
the only methods which compenfate him for 
all his toil, notwithftanding thefe improved 
iyftems. The wonderful admixture of foils 
form different ftrata, and the farmer cannot 
purfue the fame methods of cultivating all lands 
alike ; but it is mod certain, that prad:ical 
farming in this part of England admits of vafl 
improvements. A ftratum of fand requires a 
different procefs to that of clay, though both, 

' under proper management, may produce equal 
crops. Thus, a phyfician, whofe recipe would 
be proper to reftrain the fymptoms of an acute 
fever, would be heceflitated to alter his mode of 
treatment, when his patient is afflicted with a 
malignant malady. 

•' The condition of the farmers is, neverthelefs, 
much improved, it is faid, of late years, in 
Wiltfhire, Somerfetftiire, and Gloucefterfhire ; 
yet I am well convinced they may greatly ad- 
vance their profperity by a departure frorri their 
prefent pradice, and adopting the Norfolk me-' 

^ thods of tilling and manuring thofe lands which 
are Jight, fandy, loomy, &c. Perhaps an en^ 
creafe of rent would be a Jiimulus to make the 

Jkthful more aSlive, and to caufe them to Jet about 

Jludying how to render the earth more prolific. 
The poverty of the Norfolk foil, in many parts, 

is 
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18 furittountcd by the exertions of the farmers^ 
who fupply the deficiencies of nature by a due re- 
gard to cultivation; and their methods have been 
held up as worthy of imitation. Neceffity com- 
pefs them to be perpetually attentive to the va- 
rious foils of the country; and I have no hefita- 
tion in declaring, that the average cropg of 
Norfolk exceed thofe of the richeft foils in ' 
every part of England where I have been. The 
culture of the land is one of the moft impor- 
tant occupations of man: every energy ftiould, 
therefore, be exerted to enable the earth to 
bring forth all her fruitfulnefs. The public, 
as well as the farmer, is interefted in this im- 
portant objedl. Some lands here produce on an 
average from four to fe vea facks per acre : not 
more congenial foils for vegetation, in Norfolk, 
Suffolk, and EfTex, will produce from {even to 
twelve facks. I have feen wheat here luxuriate 
with all the apparent ft rength of vegetation, and ' 
its general afpedt promifing, healthy, and beau- 
tiful, )ret the produce will not be feven facks 
per acre. In Norfolk I fhould fet down the 
fame proniife at twelve. What is the caufe of 
this ? I promifc one day fatisfailorily to explain 
this fblecifm. 

That thefe difadvantages are felt by many 
farmers in this part of the kingdom, whofe 
minds are above* the prejudices of local confi- 
derations, I do affirm to be true. One farmer, 
amongft many others, fince the publication of 

D the 
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tlie firf^ edition of this book» has done me the 
favor of writing to me in the following man- 
ner: '* I think it pradticable," he fays, *^ to 
** introduce the Norfolk methods, and courfe$ 
** of hujfbandry, into this country; for, although 
** we are blefTed with a rich and fertile foil, we 
^' appear to be a full century behind hand in 
'* agricultural improvements. The foil, in ge- 
** neral with us, is a ftrong clay ; but we have 
'* likewife the loomy, fandy, and ftone-brafh 
'* foils. Our ploughmen are obftinate, igno- 
'* rant, indolent, and impertinent; and with 
** FIVE horfes" — (mercy on me, one would fup- 
pofe they were -ploughing up turnpike roads, or 
Cheapfide, and High Holborn !) — *' to a plough, 
'^ they will plough but half an acre per day. 
'•They are likew^ife very bad feedfmen. I am 
*' aware of the difficulty of introducing an im« 
*• proved fyftem of hulbandry, and continuing 
*• to emplo)r the fame fervants ; for which, rea- 
*• fon, 1 ihould like to procure a young man 
** from Norfolk, as a ploughman, together 
*' with fome of the ploughs ufed in tHat 
** country." 

The opulent farmer has infinitely fuperior 
advantages over the poor one. The large farmer 
lives in profperity, and that commands the con- 
fidence, and excites the commendation of all 
claffes of men. Profperity makes good humour 
fparkle in the eye of the moralift, while it adds 
fpirit, life, and animation to ilupidity, and gives 
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dignity even to honefty ; but it leaves him froai 
whom it difappears the fport and riditule of the 
world, and the fcorn of infolence. If the poor 
. man wants credit, who will give it him ? Hence 
he is placed in a fimilar fituation with him who 
. has loft his gay fcenes and profperous voyages ^ 
the jocularity and fmiles of his comrades arc 
changed to afperous expreflions, and gloomy 
countenances. Thus poverty prevents the poor • 
farmer from manuring his land, while the opu- 
lent one engages the labourer, puts waggons 
and carts into adtion, commands his conned:ion$ 
to contribute the artificial benefits of credit, and 
he never lofes the opportunity of profiting from 
every advantage refulting from chance, accident, 
or defign. 

The produce of my father*s land, and of al- 
moft all large farmers, deferving the name of a 
farmer, was confiderably more per acre than that 
of the fmall farmers. When a hedge only fepa- 
rated one of our fields from the fmall farmer's, 
our's would luxuriate with all the due powers 
of vegetation, while his looked pale and languid. 
Our land would average a crop of eight conib per 
acre, in fome year^, and ten in others; while the 
fmall farmer's would not average more than five 
in unfavorable feafons, and fix or feven, when 
the temperature of the air and refrefliing (howers 
were moft congenial with the foils he had to 
till. Throughout the diftrift where I was born, 
the obfervation was, ** your father has a good 
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*' landlord, fufficient money, and all the iecon- 
'* dary means of manuring his land," while the 
fmall farmers experienced the want of money, 
the very finews of agriculture and credit* The 
' fpot I fpeak of ^yas light, fandy, and loomy. 
This, with a^ due mixture of clay, marl, lime, 
or common manure from the ftable and yards, ^ 
produced incomparable crops, when properly 
tilled. The fmall farmer had no means of fink- 
ing clay pits, or procuring marl, or lime, or to 
make any compoft, fave at that expence which 
would defeat his intentions and induftry. He 
could not afford to keep labourers in his pay 
conftantly; and when men were wanted, who 
would leave conftant fervitude, and good maf- 
ters, for a temporary and precarious' employ- 
ment? He muft go into the fields by himfelf, 
and perform all forts of labour ; and that time 
which might have been devoted to more advan- 
tage, mufl be wafled in the performance of 
every menial drudgery. The large farmer hires 
boys, and young, men to perform the common 
work. The fmall farmer mufl perform this 
himfelf. There is a chain in a well^managed 
farm, which is flrong and powerful, and mufl 
not be deflroyed. Keep this chain whole, and 
the tilling of land goes on well. 

When the men of a large farmer rife in a 
morning, they have all flated employments; 
fome fetch up the horfes, while* others are em- 
ployed ^boul other labour equally as neceffary 

to 
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to be done, and which will be finiflied by the . 
lime they are all ready to repair to the fields at 
their ftated period. Not fo with the fmall 
farmer. He muft fetch up his own horfes, and 
perform every menial office; and it is comttion 
for him not to be in the field for an hour or two 
after the men of the large farmer. Suppofe four 
men go into a field to plough in Norfolk, whe- 
ther that land be a mile or two from home, their 
labour is ftated ^ two acres a day per man all 
fummer. From one field to another, the time 
of going is fo trifling, that the farmer nev^ 
admits that as an apology for not performing 
the due and proper labour. There is an emu- 
lative pride in the minds of three or four young ^ 
xntn in a field at plough : they exert themfelves 
to finifh their work in a farmer-like manner. 
This animates the foul of a young farmer, and 
ftimulates him to greater exertion. They fing, 
they whiftle, and Jaugh the day away. I have 
gone fevcral miles to fee a field that had beefi 
well ploughed, and the fame diftance to fee the 
rifingcorn which had been caft by an expert 
feedftnan. How often have I ploughed my two 
acres per day, with a pair of horfes, and no 
diiyer, and gone home with a cheerful coun- 
tenance, and a merry hearty or if there were 
a ploughing match, which is very common 
in that part of Norfolk, ftruck acrofs the 
country:, and ihared the honors, or the difgrace 
of the field ! I may, perhajft, be pardoned for 

03 my 
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iiiy vanity and egotifm } but, indeed, the very 
idea of farn^ing always was the neareft to my 
heart, and the moft congenial with my fenti- 
ments ; for though now in a more humiliating 
lituation, and a baker, I had then more prof- 
. perous fcenes before me, when I fay, I was as 
good a practical young farmer, as could be met 
with.-p^I ploughed for nine prizes the laft 
fummer of my agricultural purfuits, and won 
them ^ all. I have gone, I have ploughed, and 
I have conquered— 'u^/?/, vidi, vici. My fuccefs 
animated the. hearts of my companions with an 
enterprifing fpirit; and to this day they bear 
my name in remembrance with pleafure in their 
minds. The approbation of my father was all 
I wiftied; all I panted after. Ahl.blefled be 
thofe halcyon days, when all was mirth and 
happinefs ! My doom is now fixed; I fhall fee 
no mprc fuch ! ! ! 

Thefe vidlories, humble as they were, fanned 
jny young ideas into warm defires of fuperi»* 
ority; *nd no . fubfequent triumph ever raifed 
fuch tumultuous emotions in my bofom. If I 
ihall, however, be vidorious in the objed I 
have now in view, having met misfortunes un?- 
defervedly, but with fortitude, that chance, or 
my native honor, will enable me to do my 
country a fervice, and performing that arduous 
faik, I ^lall think it a 

«♦ > ■ Manly vengeance to redeem my fame : 

. f < Aijd that once a^complilhedj eternal flecp is welcome.'^ 
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This will be a nobler triumph! ! !— But to 
return. 

The fmall farmer has fometimes accompa* 
nied me home from the toils of the field. His 
day was cheerlefs ; his countenance forrowful. 
Grief, folitude, poverty— r/&/7/ penury had worn 
Aim to the bone — I have pitied him; for how 
often has he fowed his corn on the empov-, 
eriftied earth. — ** Had I but your teams/' fome- 
times he would fay, *' my land would be ma-- 
^^ nured like yours !" 

The various and perpetual fources of misfor- 
tunes that continually occur, and the numerous 
difficulties which arife in the mind, and float 
in the imagination of the unfortunate, or poor 
man, impede the progrefs, and retard the exe- 
cution of any plan, however fpecious, plaufible^ 
or folid : under all thefe mental inconveniences, 
and adual difficulties, which fill the bittel^ cup 
of the poor man, or fmall farmer, doomed to 
folitude, and to view various parts of his bufi- 
nefs neceffaiy to be performed at one and the 
fame time, one everlafting idea pervades his 
mind— that he is doomed to perpetual labour; 
and if his family be numerous, his fenfibility 
will be wounded by the aggravating refledtion, 
that they are doomed to feel the mifery of ab- 
folute want and poverty.-!— Unhappy are the 
days of fuch farmers, for they, in general, ac- 
quire their fmall property in their more youth-* 
fwl years by the ** fweat of their brow,'' ^nd 
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Hfiticipate more profperity in their declining 
days. The gloom of anxiety lengthens thofc 
days in endlefs and fruitlefs forrow. Their 
hours are confumed in ftudying what labour 
Ihall be firft performed; and when their minds 
are fixed on any one objeft, neceflity points out 
fomething elfe equally as neceffary to engage 
their- attention and occupy their time: thus 
new ideas fucceed one another, which dire ne- 
ceflity again diflipates like the vifions of idle 
fancy. I remember one, and they are all placed 
in nearly fimilar fituations, whofe firmnefs of 
tnind was impaired, which I had always' con- 
ceived unaflailable by the rude and tempeftuous 
ftorms of the moft adverfe events, for he had 
been held a fteady, active man, when each morn- 
ing hailed him as the youth of fair and decent 
promife; and I could diftinguifti that he felt 
the imbecility of irrefolution, weaknefs, and 
infirmity of mind, fail growing on him. Thefc 
clouds of darknefs obfcured the ineffable de- 
light that would have joyfully gladdened his 
lieart, could he have tilled his few acres of land 
in the manner he had been accuftomed to in 
his more youthful days, when fervant to a 
large farmer. 

In harveft time, when {hearing his wheat, or 
mowing barley, &c. he would fee whole fields 
of corn cut in a day, and ftript of their richnefs 
in the fame period of time, while the fmall 
farmer would be conftrained to move but flowly, 

and 
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and to a great difadvantage, even admitting that 
he had one or two men to affift him. They 
mail all accompany the cart to and from the 
field and barn. This is not the cafe with the 
large farmer: his men have always ftated em- 
ployments, while his time is occupied in fupor- 
intending and directing their labour, and fup* 
plying them with proper and fuitable viandis. 
Some pitch the corn into the waggons or carts, 
and others load them — thej^ never leave the 
field till night. Boys drive the teams tp the 
barn or ftack, where other men are conftantly 
engaged in employment to unload and ftack the; 
corn, or fill the barn.—- Others are occupied in 
different parts of the harveft, either in cutting 
down the ftanding corn, or pdtting it into due 
form and order when cut, for the waggons and 
c^rts to follow. Old men are employed in 
hoeing turnips, trimming ftacks, and preparing 
the fecond crops of hay for the ftack ; and pror 
per perfons are engaged in duly attending the 
live ftock. In this, and various other branches 
of agriculture, had 1 leifure to enumerate them, 
and to give a courfe or two of Norfolk farming, 
the advantage is fo much in favor of the large 
farmer's performing all parts of huft)andry, not 
only cheaper, but better than the fmall farmer, 
in proportion to the average number of acres 
they feparately occupy, that I rilk no hazard of 
refutation in faying, I can exemplify the ratio 
to be as four to three. 

When 
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When I fpeak of farmers, whom I early 
knew, and aiTociated with, I mean not thofc 
iellows, who, getting a pair of milk pails on 
their fhoulders, cry, '^ milk my pretty maids." 
—No! I mean men well educated, fent into 
the world with a decent patrimony, and who 
rank in the country, fecond to none, but the . 
nobility and gentry. Men, who are the real 
ftrength, prop, and fupport of our country, 
adding riches to the general ftock, and by en- 
couraging agriculture, encreafe our population, 
give employment, and afford fuperior comfort, 
to the laborers of the field. 

That agriculture, in the greateil part of this 
kingdom, is in a ilate that might be greatly 
improved, every man, who underftands the na- 
ture of farming in the county of Norfolk, will 
readily admit. All land ftiould be worked well, 
and for barley and turnips, pulverized to a gar- 
den finenefs; and as Shakefpeare diredts his 
gardeners to 
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root away 



" The noifome weeds, that without profit fuck 
•* The foirs fertility from wholefome flowers."— 

So an agriculturift will be pleafed to fee a 
farmer's field of turnips, three parts or more of 
a foot fe^arated from one another, and perfedly 
free from a weed ; but that corn land ought to 
be managed. Or manured like garden ground, 
no farmer will admit. Gardens are in a higher 
ftate of cultivation than corn fields; and it may 
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fcem probable to theoretical fpcculation, to the 
Nreclufe^ and to thofe who think fuperficially, 
that if twenty loads of manure be good for an 
acre of land, forty will be better ! 

Land ought to be fo manured that it may 
produce the greateft poflible quantity of corn ; 
but no one will contend, except the idle vifiona-^ 
rift, that the pitch of improvement neceffary 
ought to be like a garden in high ftate of culti^ 
vation, or in other words, highly manured. In 
the various and complex confiderations which 
naturally engage the attention, and occupy the 
mind of a farmer, it .would be a defideratum of 
his fondeft defires, could he eftablifh any pre- 
cife and pofitive criterion to guide his wander- 
ing imagination and deluded judgment, in the 
tilling and manuring of land; but from the 
very nature of various foils, even in the fame 
field, this criterion cannot be eftablifhed. A$ 
the poet fays, we muft 

^f Catch the manners living as they rife'% 

fo muft the farmer's underftanding be improved, 
and his judgpient diredled by the elements, the 
ftate of luxuriappe of his former crops, and the 
cultivation of the land he has to till. As he 
perambulates his fields, breathing the frcfh and 
falubrious air, his mind is philofophically en- 
gaged on the beft means of rendering the earth 
prolific. Happy tafk I delightful contempla- 
tion ! My relations, my fchoolfellows, my ju- 
yeqile friends^ are engaged in this honourable 
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employment ! Placed in fuperior farms, their ' 
minds are occupied with what early engaged 
my younger thoughts. 

If my fields of corn vegetate kindly, look 
luxuriantly in the fpring, and are ultimately as 
productive ^ as I could defire in my fondeft 
wiflies, and moft fanguine defires after wealth, 
the next year my attention will be. directed to 
confider what quantum of manure becomes ne- 
ceflary for the enfuing crops • I will either 
encreafe or diminifti the quantum agreeably to 
i^ the ftate of fertility evident from the former 
crops. In this lies a part of the farmer's art. 
When the earth is already well fertilized, and 
in a good ftate of cultivation, a large quantity 
of manure enriches the land too much. The 
quantity of manure neceffary for a garden would 
caufe the wheat, barley, &c. to run to ftraw. 
The ftrength of vegetation would be loft in the 
ftraw. This, whenever it happens, is owing 
to too much manure, and though this is no.t 
often the cafe in farmings yet it would always 
be fo, were corn-land manured like garden 
ground. The corn Would vegetate too luxuri- 
antly; and there would be a wonderful abun- 
dance of ftraw, and that is not the farmer's ob- 
ject— corn is what he~ looks for. The ftraw, if 
corn fields were like garden grounds, would be 
in the month of July, or June, {even feet high, 
or even more: What would be the confequence ? 
The ear of corn would be thin and light : the 
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leaft breath of wind, as the ftraw ripenedy 
would break it, . or the leaft fhower of rairi 
would fo overload the top with the weight of 
water, even the dew of the heavens, that long 
before the corn was ripe, down it would go, 
one ear on -another, and the weeds growing 
through it. The corn would rot on the earth; 
or if any keftiels obtained fufficient maturity, 
and touched the ground, frefh vegetation would 
take place. Thus the farmer in harveft time 
would lament his own folly, in overloading the 
land with manure, fufFer the ridicule of his 
more fober neighbours, and in the room of ga- 
thering into the barn five or fix -quarters per 
acre, he would not obtain more than one or 
two, and that of a very ordinary and light 
quality. This will always be the cafe with 
every farmer who manures land too much« 
What would an agriculturift fay to that man, 
who, anxious to become rich and great, fowed 
his barley on an afparagus bed j his oats qn the 
rafpberry and ftrawberry bed ; his peas and 
beans on the ranunculus and tulip bed ; and his 
wheat on the cucumber bed! O, temporal O, 
mores ! 

My father had been confidered, many years 
before his death, a good, experienced farmer ; 
and my brother-in-law, the late Mr. Charles 
Lay ton, of Clippefby-hall, will long be remem- 
bered as a man of fuperior information.* This 

gentle-* 
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* A young gentleitvan out of Scotlandj was with Mr. Layton 
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;entlerhan was brother to Jonathan Lay ton ^ 
ffq. of JR.edcham-hall, to whom I dedicated the 
firft edition of this book. Since that time, he, 
alfo, is dead, and his wealth is left to my 
lifter's children. Thefe farmers, fo nearly al- 
lied to me, with the late Buxton Moore, Efq. 
of Sharfton, and feveral others of equal refpec- 
tability, were thofe who formed my mind, and 
brought me forward in the world. 

To manifeft, alfo, the opinion gentlemen en- 
tertain of refpedtable farmers, I beg leave to 
fay, that my father was highly efteemed by 
his landlord, the late W. Windham, Efq. of 
Earfham-hall, Norfolk, who, I have heard that 
moft refpedtable gentleman fay, was never more 
happy than when he was told his tenants grew 
rich under him. It was a proof to him that they 
were induftrious men and good farmers^ and 
fuch per fons always had his favorable opinion 
and approbation. His farms were always well 
let; and if one man improved his land, and 
employed his fubftance judicioufly, profpering 
where the indolent, or idle vifionarift would 
havelftarved, was he not deferving reward ? 

Whenever Mr. Windham vifited his Norton 
eftate, he always came to my father's houfe. 
Never did man feel more happinefs on fuch an 

many years : he was fond of agriculture ; and no man was more 
-Comoetent than Mr. Layton to enlarge his ideas, and improve li^s 
mind; in acquiring a knowledge of the noble fcience of agriculture. 
I mention this to fliew that. agriculture is rifing in confequence. 

occaiion 
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occafion than my father ; he would put on hii 
befl clothes, deck his table with his gayeft or- 
naments, and produce the bell: for his landlord's 
repaft. Did Mr. Windham obfervc this with 
jealoufy ? or was my father fearful he woul^ ? 

Mr. Windham was not only the friend of my 
father, b^jt extended his kindnefs to his chil-. 
dren, remSsgibering the man whom he had 
thought favourably of. Profperity,— ah I I 
could once hail thee as my own !— transplanted 
from the fields my anceftors had tilled, and 
placed in an office under Government, how 
often have I, when honoured with the conver- 
fation of my patron, and been placed at his 
table,— thought thee rqy companion through 
this troublefome voyage; but thou haft long 
forfaken me, and adverfity is now my lot, and 
I (hall know thee no more I 

There are fome inherent prejudices fo inter- 
woven with our conftitution, that the moralift 
is unable to difcountenance them; nor can reli«* 
gion wholly fubdue the hidden and latent prin- 
ciples^ of vice lurking in our very vitals. It 
feems natural for man to declaim againft any 
apparent evil, and without inveftigating the 
caufe of our inconveniences, in confequence of 
the exiftence of fuch evil, the generality view 
the fubjed: fuperficially, and moft commonly 
erroneoufly ; and, whenever clamour is excited 
by interefted men, which wear the afpeft of 
thought and truth, the bold enterprifing fpirits 

promuU 
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promulgate dodlrines that leave the mind in a 
labyrinth. Hence arifes public clamour, con- 
fufion, and general errors. Hence alfo it be- 
comes neceffary that writers (hould be cautious 
of what dodlrines they advance; for whenever 
the public mind is agitated, it is not eafy to 
flop and fubdue the torrent. 

Without agriculture commerce would droop; 
and without commerce we fhould revert to the 
hunter ftate. Agriculture is the parent of com- 
merce : it gives vigour to the body, and cheer- 
fulnefs to the mind : it fatisfiesi our firft wants, 
without which population would ceafe. Com- 
merce adds to its refources, and encreafes its 
value. A due interefl for both fhould operate 
on the minds of all, and the equilibrium' be 
kept in due balance. The profperity of the 
one will pjromote the interefl of the other. 
The real flrength, energy, and riches of a king- 
dom are the happinefs of the people, and an 
encreafing population ; for thefe are the natural 
confequences of profperity. 



END OF THE PIRST PART. 
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HAT it the fair import, of meaning of 
the word faiStor ? Surely I am not miftaken in 
faying that the fadlor is the fervant of an em- 
ployer. The employer (hould therefore be his 
fuperior. Let us fhortly and briefly examine 
this fubjed:. . . 

I think it will be granted, that there muil 
have been a time when there was no fadtor, and, 
when the inhabitants of London were fupplied 
with articles of confumption in the fame plan- 
ner country towns now are. When trade and 
commerce began to flourifh in the metropolis, 
and population encreafed, thofe perfons who 
had exclufively enjoyed the benefits refulting 
from fpeedy fales and liberal profits, found 
thcmfelves unequal to the talk of fully anfwer- 
ing encreafing demands. This brought for- 
ward adventurers further from the interior, or 
induced private tradefmen of the metropolis to 
penetrate further into the country to eftablifli 

E freih 
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frefli CGrrefpondences, to anfwer the exigencies 
of the times. Thus the internal trade, or com- 
merce of the country began to nourifh; ^nd 
the imagination of man pointed out the utility 
of an agent in London. A number of tradef- 
men formed refolutions of fending a difcrcet 
perfon to the metropolis, who fhould receive 
their confighments, and fell them to the beft 
advantage. A fmall falary or wages, fufiicient 
to fatisfy fuch an adventurer, induced him. Who 
had no objedlion to leave friends and a provin- 
cial town, thus to tranflate himfelf from his 
native place, to the metropolis of the kingdom. 
This man fold the goods fent to his care to the 
beft advantage, and paid the full amount of 
what he received to his matters. He received 
a fatisfaftory remuneration for his trouble, viz. 
the wages he had been hired for. This, I con- 
ceive, was the origin of a faiStor. It is the 
cafe now with fome manufadlurers in England, 
who have only Servants in London to tranfaft 
their Commercial concerns. 

It was ^arly found by corn dealers and mil- 
lers, in provincial places, that this fervant, 
through private friendfhip, partiality, or the 
influence of confanguinity, trufted their pro- 
perty to perfons not deferving that confidence. 
The mafters- oftentimes loft large fums of mo- 
ney by unfufpicious confidence in thcfe men; 
and they deemed it necefiary to fix a refponfi^ 
bility in their fervants, and to pleafe upftart 

pride. 
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pride^ called them fadtors. Thefe faftors then 
received a commiffion (new fancied terms, 
elegant phrafes^ and nice diftinftions moft com- 
monly pleafe the man of refinement and fenfibi- 
lityj as well as the metaphyfician) in lieu of 
wages; and whenever the country dealer fuf-^ 
pefted a fraud, or collufion, he would come to 
London,* and demand an inveftigation of his 
faiStor's accounts. Thus the country dealer had 
a flight controuling influence over his factor* 
In my memory it had been cufl:omary (I fpeak 
of a time not beyond twenty years,) for millers^ 
to repair to the wharfinger, and afcertain when 
their flour was fent from the wharf^ and to 
what bakers, by their faftor, which is not the ' 
prefeht practice. The principal fadtors have 
now wharfs of their own, and warehoufes con- 
veniently fituated on t}ft banks of the Thames: 
what miller will now prefutne to demand an in- 
veftigation of accounts ? Should any one have 
the temerity to do this^^ who will hereafter fell 
for him ? 

Whit a ftrange revolution has taken place in 
the period of time I fpeak of! The factor is 
BOW become the firft man. He has puflied 
himfe]f between the miller and baker, and is 
notv fuperior to both !• . 

The fadlors, who were formerly the feryants 

*> Thus we obferve that fafiors were fufpe^ted by the millers 
more than twenty years fince. I pledge myfelf to j^rove this, if 
csllied upon, 

/i . E2 of 
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q£ millers, and country dealers in corn, are not 
only fnperior to them in wealth and modern re- 
finement, but even vie in fplendour of equipage, 
and all the faihionable indulgences of polifhed 
iociety with the nobility and gentry of this 
kingdom I An accompting houfe in the city, a 
town refidcnce in Grofvenor, Manchefter, or 
Finlbury-fquare, and a country palace, fur-t 
rounded by iloping lawns, are no unufual ap<^ 
pcndages to perfons either aAually or remotdy 
conncfted with the tranfaftions of the com^ 
market of London. A rufly fur tout, worfted 
ftockings, thick fhoes, and a clean, but coarfe 
and common garb, are the drefs of fpeculators 
in grain when on the corn- market ; but view 
them in their drawing-rooms, and in their fplen- 
did carriages, who, but thofe that know thetn, 
will fuppofe all the dazzling fplendor, which 
the aftoniihtd beholder looks on with eager 
avidity, appertains to corn and flour dealers ^ 
The higheft honour a commoner lays claim to 
crowns the ambition of the prefent fpeculators 
on the corn-market ; nor is it unufual for per* 
Ions of this description to grace the premier's 
lift of competitors in offering the loan of mil* 
lions for the Services of the country ! ! Shall 
then men of this defcription be fufpeded ? Or 
rather, ouglit we not to enquire, if they are 
thus great and opulent, how they acquired 
their conifequence and wealth ? 

Calumny, on eagle wings, flies away with the 

faireft 
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faireft charader. Let me then be clrcumipeflt 
and cautious not to exaggerate through the fer- 
vency of imagination, or extenuate through fa- 
vour or fear. Before the underftanding burft 
forth with energy and virtue, and the mindt 
emanated from ignorance and flavery, even 
amongft barbarians and infidels^ duplicity, de- 
ception, and treachery, had been held as the 
moft horrid of all crimes. Yet we find avarice 
and ambition mercilefs j and the power and in- 
fluence of wealth controuling the bold enter- 
prifing mind, making enquiries into the nature 
and caufes of things, and enchaining man's 
free will, which is a fpark of the Divinity dif- 
fufing itfclf into the virtuous foul ; there have 
been found inftances, however, of thofc who 
defy the calumniator, nay death itfelf, in the 
purfuit of truth and honour. Man adting thus 
agreeably to the impulfe of virtue is fare o£ 
attrafting notice, and the brighter his cha- 
rafter and the more exalted his reputation, the 
greater difficulties attack him. JufHce fuper* 
fcdes even the ties of confanguinity^ and can 
jnjuftice be afcribed to me if I attempt to ex- 
pofe a radical error fraught with mifchief and 
diihonour ?— My language may be uncouth^ 
and my fentiments inelegant ; out I know my 
fubjeft too well for my repofe and happinefs,— • 
If my arguments {hall now appear hyporthetw 
qal, the delicacy of the fubj'edt muft be my apo- 
logy i but I challenge any faftor, felling more 

E.3 than 
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than five hundred fack$ of flour per week* tq 
rcifute my arguments, and to controvert wl^at I 
fball hereafter advance on his oath* 

Not quite twenty years ago a pelebrated cor^ 
and flour- fa^qr niarked out the road to fpcedy^ 
wealth. A pian of no original cqnfequence^ 
but flirewd talents, from one flage of advance- 
ment to another, became ap agent for Govern- 
ment, and a legiflator for the people of Eng- 
land. Commi^oned by the Earl of San4wiclj 
to purchafe corn, &c. for Government, when- 
ever the feryices of the country required it, 
he could not refill the favourable opportunity 
of debiting Government at the advanced price 
of 2x. 6d. or 3^. pfr quarter, which fmalj ad^ 
yance^ when compared with the prefcnt rapid 
and aftonifliing fluctuations, always refulted 
from his large purchafes. Thus he obtained 
the cpmmiiEon allowed \>y government, and 
fraudulently or furreptitioufly introduced the ad-? 
yanced price as the original one. This advance 
on large pqrchaf^s anpiounted to confideraW^ 

fumsV ' ■ 

lluqiours unfavourable to the honour of a 
1[radefman prevailed againft this great charafter; 
and a lighterman, who lightered his corn, was 
|he humble inftrument to pull do.wn his tower-^ 
ing and lofty piride. This man ow^d him con- 
^qera^le fums pf money, which he was unable^ 
pr unwilling to pay : irritated by repeated dif-r 
^pointnients, and provoked by a malignant ancl 
^ irafcible 
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irafcible.mah, he pdfted the lighterman on the 
corn-market as a bankrupt. In retaliation, 
this dependant charged him with being guilty 
of the abpve peculations. The corn-fadtor de- 
nied the charge publicly: his accufer dared 
him to confirm his public allegations on oath. 
This unfortunate gentleijian, to extricate him- 
felf from the foul calumny as he termed the 
accufations againft him, went into the court of 
JCing^s Bepch, and denied the charges on his 
oath, though Lord Mansfield told him he was 
not called on to make the affidavit. Thus, to 
get rid of a lefler evil, he committed a greater 
crime, which will continue with him as a mark 
jpf his fhame and confufion in this world, and 
will remain an everlafting memento of his dif- 
grace and infamy • He was indidted for per- 
jury. I faw him in and on the pillory. He 
loft what alone gave dignity to his original ob- 
fcurity, and all the luftre of wealth ^nd profii 
perity,-fhis honovirt* 

i * Juftice demands, that I fhould add the reports of the day>-i* 
jt was faid, he fell a viflim to an implacable, and ii cruel wretch » 
who» urged by others of more copfequence th^n himfelf, though 
unimportant when compared with this (hrewd and enterprifing 
character, favored the firatagem, which levelled a lofty mountaia 
^ene^th thofe of bts low^ and envious enepoies. This unfortunate 
gentleman's falU paved the way to the prelent gigantic fpeculations, 
and, if adually guilty, though fome judicious, Heady mem con<* 
i^edted in th^ corn trade, had thought him innoceqt, an4> a( all 
events, he is nQw fo thought by the equitable and honoxa^le, hi^ 
faults, as far as concerned (he prices of corn, (the other matter I 
prefume npt to judge of, and only apply my arg^uments to thp 
(^e^s of itj were yenial compared with Uip pment fpeculations. 

84 Next 
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Next followed a great ccmcern jf the proprier 
tors had the mortification jufl as their fcheine^ 
were arriving at maturity, to witnefs the dreadr 
ful conflagration of their mill. Suffice it for 
ihe to point the reader's attention to this concern. 
It commanded wealth and fuperior fpeculation^ 
though it could only be denominateq a mono* 
polizing concern. 

Now then I have ppinted out the origin of 
|his great national evil. There had been n<> 
combination before the period alluded to^ nor 
for fome years after -^ but it opened the eyes of 
daring men, who began to difiinguifh the fu- 
perior advantages of a fludluating market with^ 
but the danger of the pillory before their eyee* 
I wifh to place a pillory in their view, and 
fubjedl them to all the dangers of puniflimeht, 
if in futvire they (hall have the temerity to. 
periifl in their bold and wicked conduct. They 
J)artakc of the above unfortunate gentleman^ 
Iniquity, without the crime of having perjured 
^hemfplves. Should they continue their prac*' 
^icesj, why not exalt them? 

I labour under the unfortunate impediment 
pf being too diiFufe, perhaps, in my obferva^* 
iions 5 but I mufl be tedious on a fubjedt that 
i[eguires fo much illuflration. , ^ 

J^c% me come clofer to the point- Do ^ 
J^now my fubjeft ? As the accomptant and corr. 
jfefpondent to a corn and flour^fadlor, | ha4 
ample rpom afforded me for information, and! 

it 
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it may be prefumcd I am not ignorant on thefe 
iubjedls. Ye fpcculating men; hyeqa like^ nay 
proco4ile race, top long the hjakers have fiifFered 
under your lafh, too long the pountry has^ 
groaned under your iniquity! but }^ me not 
do an adt of injufticerr-in fefpedi: to the re- 
turns, I believe the gentleman whom I a6led 
under, was an honourable man, — he Was pot' 
pne of the leading m?n ^ but he was looked on 
with jealoufy. 

Let me no\y ftate the following fuppole4* 
tranfadions ais^ part of the illuflrations I fhalt 
do mylelf the honor of producing. If there 
^ere in e^fifteuce fuch concerns as the follow- 
ing, what would be the general opinion if 
the proprietors are not fatisfied with th^ir juft 
^nd lawful profits t 

MeflT. A. and B. fell fifteen hundred facks of ^ 

flour per week at is. commiffion p^r fack, > 75 o O^ 
amount to - - - - - -J| 

Mr. C. the fame quantity of flour - ^ 75 o o 

MefT. E). and E. ditto - - ." * - 75 O O 

j\Iefr. F. and G. fell about the fame quantity of) 7c o o 

flour - - -- - .J 75 00 

MeiT. H. and fons ditto - - « « 75 o O 
And the other fix houfes sfive thoufand five^ 

hundred facks between them> the commif- > :275 o O 
fionofwhichis - - - - -j 

Thus eleven houfes according to the above 
fuppofed flatement^ fell thirteen thoufand facks 
9f flour per week in London ; and^ if I mif^ 

take 
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take not^ the whole confumption is rated at 
about eighteen, fome fay, twenty thoufand. 
lacks per week. I do not think I have over- 
rated my ftatement a fingle faqk. 

Is it not a melancholy refledtion that thefe 
funis per week, the annual amount of which is 
equal to the annual difburfements of one half 
of the nobility and gentry, and to the full 
amount of the income of many, are not fufiici-» 
cnt to fatisfy men who were originally porters, 
the fons of porters, or clerks at the beft ? 

What muft be their terror in fearching into 
the abyfs of their own fouls ? Avarice and cri-» 
minality there hide themfelves. Humanity 
rebelling againf^ theoifelves, againft nature, 
again ft heayen { 

Such men are not fatisfied with 3,900/. pep 
annum, their jufl and lawful commiffionl I 
now proceed to fhew how they condu<9; them* 
felves for eight weeks. ' ^ 

Suppofe flour at 54^. per fack, which was 
the cafe this time twelvemonth,* or a little 
more. Suppofe a flour-faftor has one month's 
confumption flock in hand, at fifteen hundred 
iacks per week, amounting to fix thoufand facks 
of flour. This cannot be coniidered an unfair 
ftatement j but left any one may fuppofe the 
contrary, I will reafon on half that amount| 

* This was written before the meeting of the laft fefiion of Parr 
Iiament; and the flaftuaung fyilem has made rapid ftrides fiiAcc 
that period* - 

leaving 
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leaving the reader to conje<^ure the con(e^ 
quences if the larger number were admitted to 
be right. This half will be fufficient to en^ 
force my argument, or even, a lefs quantity** 
The fyfteni alone J wi^h tp eifpofe ; but ^ to 
proceed : 

On Monday, September 8, 1800, Mr. A 
had three thoufand facks of flour in hand, con- 
figned to him by millers for fale, and flour bore 
a price of 45^. per fack. It is determined this 
week that markets (hall ; rife next. At this 
time the bakers fliops are all well flocked, Jind 
every baker of decent character, or fair credit, 
lias one month's, fix weeks*, or two months* 
Confumption by him. Mr. A—— this week 
receives his ufual confignments of an average 
fupply of fifteen hundred facks of flouf. He^ 
and the other gentlemen concerned, on the 
aforefaid Monday morning, determine to raife 
the price of flour. The public .had already 
been prepared for a rife. After breakfaft they 
proceed to bufinefs on the market, each one re-» 
fufing to fell, ''but not afking a higher price, 
^gnifying that they have fliort fupplies, &c* 
^uch condi^dt as this creates a greedinefs to buy 
on the part of thfs bakers, and all other perfons 
concerned in the cprq trade | after market, Mr. 
^ goes home, and writes ^o his correfpon* 

(Jents as follows ; \^ 

f^ Sir, 

^* Havioe; a brifk demand for flour, I 

"fliaU 
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^^ (hall thank you for frc(h fupplies as foon at 
*• convenient. I have fold all your floqr at 45^, 
^' except ten facks, and thefe ten I fhall fell in 
^* the courfe of the week. 

** W^hatevcf goods you may pleafe to favour 
♦^ jtne with, fhall be fold to the beft advantage,: 

^* I am, Sir, &c. (gc.'^ 



^^ To Mr. D. Miller,^' 

" N.B.'The following is the prcfcnt ftat« 
** of our priceSj^ and markets are looking upJ^ 
Then follow the prices. This letter authonfea 
the miller to draw on the fadtor at one^ month 
for the amount of his flour, which bill pafles 
through a banking-houfe in the country, and, 
when accepted, is as good as^ caih, and as Mr. D,^ 
may be a fteady i;-^^^ man— I make ufe of the 
word good here for the information of thbft? 
who are not acquainted with trade, for tho 
word good^ thus ufed, means that he is a fafe 
man, and deferving credit, and has no reference 
at all to the honour of his fentiments, or purity 
of intentions : the bankers will even advance 
him the money on his putting in the bill, 
ihould Mr. H— — require it. This tranfac-* 
tion enables all millers, who live within one 
day's poft of London, the vtry next day after 
the great man's letter was written, to purchafe 
wheat of the farmers, and as mgirkets ar^ booking 
?/, they purchafe ifi large ^yantities^. Thus 
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from a duUfaU a liveiinej} {\XccttAs. It is to be 
undcrftotxi^ that I make ufe of the latlgttage of 
the corn-market ; for corn and flour-favors^ 
like phyficians, have technical phrafes, and 
terms of art. Thus all the trade, or the A^rhote ^ 
country is fct alive, or rather the pbor con- 
figned to confumptions, by thefe official letters. 
Millers, who eftablifli correfpondences v^rith 
the eld and reJpeSiable houfes,'are fure to have 
the earlief): and moil authentic advices; and 
they working on their afluraiice, derive fuperior 
advantages in country places over thofe who 
correfpond with faftors that are not of im- 
portance enough to be made acquainted with 
the intentions or plans of the fuperior houfes« 
It is the intereft of thefe houfes to keep them 
ignorant, becaufe a few only wifh to cngrbfe 
the whole trade of London. Were this not the 
cafe, there ^would be as many flour- faftors as 
there ufed to be barbers* poles. When leflfcr 
men have the aflfurance to take ftocks in hand 
on rifing markets, it , is no uncommon thing 
for a depreciation to take place among the' 
knowing ones, who vigilantly watch all the 
Tyros of the corn exchange, purpofely to de- 
feat the intentions of lelfer characters. Thu* 
the fmall factors often become bankrupts, while' 
the great ones are accumulating wealth; and 
thus the old ones eftablifh whom they pleafe, 
and pull down thofe who are ^becoming ob- 
noxious to them. There are fbmerinenj ho.w«: 
.4 ever. 
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piicts, but that I (hall not notice^ and the ad^ 
count will fland as follows^ vtz^ 

Td 101. advance on four thoufand one hun- ) ^^^^ • . 

dredfack8offlottr,ftockinhand -, / ^50 o O 

To commiffion weekly - • - * 75 o o 

Third week's prdit 2125 o 6 

September 29, 1800^ Mr. A received 

this week fifteen hundred facks of flour; but I 
only add laft week's fupply to his ftock^ iii 
order that I may avoid perplexity and confufiohi 
though it will appear evident on the face of the* 
argument^ that the prefent week's fupply may 
be worked to great advantage^ and unqueftion-- 
ably is fb ; but I fhall content myfelf with a 
plain tde, and therefore this week's fupply (hall 
be taken into the next week's account. Mr. 
A fells this week two hundred facks of 

flour, and the price commences this day at 
3/. los. per fack. 

To lOJ. advance on five thoufand four hun- ) ^^ ^ ^ 

dred fkcks of flour ... ] ^7^^ ^ ^ 

To commiffion weekly - - - - 75 o o 

Fourth week's profit ■ 3.775 o o 



Oftober 6, 1800, Mr. A ' ■ received and 
j(bld the fame quantity of flour this week as he 

did 



\ 



i 65 ) 

did laft : his ^account ftands as follows. Flour 
rbfe 10 J. ^er fack this day. 



To I ox. advance on fix thoufand feven hun- 
dred facks of flour -' -- - - 
To commiffioft weekly - *• - • 



} 




3350 

75 



O 
O 



Fifth week's profit 3425 o o 



■• 



. 0<a. 13, 1800. This Week Mn A— —re- 
ceived and fold the fame quantity of flour, and 
markets rofe los. more, which made flour 
4/. loj". per fack. Every week the miller h 
advifed of his flour being fold, and it Is equally 
as eafy to fay, all your flour is Jbld, as to fay, a 
part only, or none is dijpafed of, on z declining 
market, and much more advantageous to the 
fad:or. 



To loj. advance on eight thoufand facks of 
flour - - - - - - 

To commxflion weekly - - - 



} 



£' 
4000 

75 



S 



o o 
o o 



Sixth week's profit 4075 o o 



■M 



0(3:. 20, 1800. This week flour got up to 
4/. 15^'. per fack. Mr. A received and fold 

the fame quantity of flour. Therefore add to 
his flock of eight thoufand facks of flour, laft 
week's fupply of fifteen hundred facks, and 

F fubtradt 
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fubtraft two hundred facks from the fum total, 
and the account is as follows, viz. 

To ex. advance on nine thoufahd three hun- "^ 

dred facks of flour , - - - f ^3^5 o o 
To commiffion weekly - . - - - 75 o o 

Seventh week's profit 2400 o o 

Oftober 27, 1800. Mr, A again fold 

two hundred^ facks this week, and received fif- 
teen hundred facks, his regular' confignments, 
the balance of y/hich add to his ftock of nine 
thoufand three hundred lacks of flour, and his 
account, his glorious account, ftands as follows, 
at the expiration of his eighth week, for flour 
rofe to 5/. per fack, viz. 

£• 1. d. 

To <s, advance on ten thoufand fix hundred 1 ^l,^ ^ ^ 

facks of flour - - - - } ^^50 o o 

To his weekly commii&on - - - 75 o o 

; ■' 

Eighth week's profit 2725 o o* 



* Since the publicadon of the firfl edition of this book^ the flate 
of the markets has illoftrated the fyftem in' the cleareft manner. 
Let any gentleman examine the account of fluduadons, during the 
fitung of Parliament^ and flnce> the enormous differences^ which 
weekly take place ; ibmetimes more thap shalf the value of a &ck of 
flour live years ago, nay three years fince, and then let him enquire, 
how thefe fluduations are accounted for ? Thefe fluduadons do not 
benefit the landed mtereft, becaufe no gentleman can with j:?(Gce 
require a rent proportionate to the higheft prices, nor would the 
farmers be judified m offering it. Thefe abufips Tvill> then> I hc^j 
\k remedied. . \ 

Thus 



r 

. \ 






A 67 ) 

Thus I have ftated niy account of eight 
weeks, and eftablifhed the half of the fyftem 
prevalent on the corn-market, which I know is 
inconrtrovertible. The follo\ying confiderat;ions 
emanate from this fyftem : 

Fir^. The bakers fliops are by this time 
moftly worked off, though thay received partial 
fupplies in the progrefs of this fyftem. Hav- 
ing no flour, the bakers are left at the mercy 
of thefe mercilefs men* 

Secondly. The fpeculating fadlors now muft 
have time to difpofe of their ftocks, and they 
muft continue to receive/ fupplies from their 
correfpondents, though not in fuch large quan- 
tities as heretofore, becaufe a very high price 
* damps and chills the generous purfuits of trade, 
deftroying all confidence. 

'Thirdly. The great accumulation of ftocks, 
admitting that each of the fix leading houfes 
have te|i thoufand fix hundred* facks of flour, 
and the addition of laft week's fupply of fifteen 
hundred facks more, may be worked off in a 
very little more time than feven weeks, inaf- 
xnuch as the bakers' (hops are now empty, and 
they earneftly defire to receive better fupplies: 

* To prevent the accumulation of fuch great ftocks on riiing 
markets^ the fiudtuacions are now more rapid, and infinitely greater 
than heretofore. It is neceiTary juft to intimate-, th^t incon- 
Veniencies may arife to fome of the fpeculators, to take eight week$ 
ilock in hand; and that the prices now Hand too high to fatisfy 
the greedy avarice of fome to raife the prices (o many weeks fuc« 
ceiSvely, an(^ then, to fall them the fame. 

F 2 hence 
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hence the faftors may, if they pleafe, and as the 
markets are at the higheft, they have no idea of 
a further advance at prefent, fell more than 
their regular confignments, and begin to get rid 
of their own flour; but the miller may fay, 
why not lell the flour you now receive of me ? 
The anfwer is vtdAy^ JJour is now a dull f ale \ 
and this is faid to all millers when th^ markets 
are at the higheft. Nor will the bakers receive 
full fupplies, viz. a month, or two months con« 
fumption ftock in hand, till a declenfion of the 
market is determined on, and then they may 
have what they pleafe, if they are truft- worthy, 
and even thofe whoare not deferving confldencef 
are dealt with and termed hazardous cujiomers^ 
provided the fadlor can debit them at the high 
price, and make his returns at a lower price, a 
week or two after. 

The fadtors have had ample rooni to difpofe 
of that flour which they had iniquitoufly taken 
as ftock in hand, nor have they to regret the 
want of time to meet the full wiflies of the 
country dealers in the difpofal of their fup- 
plies. ' 

The falling market is equally as advantageous 
and beneficial to the fadtor as the rifing one, 
which I will exemplify ; but I beg leave firft to 
add up the eight weeks account as above 
ftated. 

Firft 



( 69 ) 

£• U dm 

Firft week - - - - ^ - , 75 o o 

Second ditto - |f» - - - - 775 O O 

V Third ditto ------212500 

Fourth ditto ------ 21775 o o 

Fifth ditto -----,.- 3425 o o 

Sixth ditto - - - - - - - 4075 o O 

Seventh ditto - - - - - - 2400 o Q 

Eighth ditta -'--»-- 27 25 00 



18375 



»* 



*ip*"«i*iiw«'«**" 



Eighteen thoufand, three hundred, and fe^ 
venty-fivc pounds in eight weeks ! ! ! 

if the high prices continue fufficient time for 
the faftors to work off their ftocks, and to ena- 
ble them to caufe a flu^uation in the prices^ 
they are ftill doing bufinefs beneficially. 

^be objeSi oftbefaStor is a fluctuating market. 
Has not this observation been fully verified 
fince the publication of my book ? The difii- 
culty is to fall the markets with fafety to all. 

In the falling market there will in future be 
obferved a flow and progreffive motion ; becaufe- 
a latitude muft be given for the bakers to work 
off, not their own ftocks in hand, but the fac- 
tors; and this flownefs is neceffary, inafmucb 
as the bakers will not, except the needy cre^ 
dulous men, buy more than a week's confump- 
tion at a time. Thus the fad^or gets rid of his 
own ftock in hand in a few weeks, and ac- 

* Should any one contend, th^t this is a large fuip> I will anfwcrj 
that the dmes are unprecedented. 

F 3 cumu^ 
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fcumulates another ftocjc, not of his own, but 
the miller's, and this ftock too fhall remain the 
miller's, to anfwer an important purpofe when 
the decline fhall he determined oh, and at that 
moment it fhall be fold to the bakers at the high 
price.^— But fhall the millers receive this high 
price ? Ah ! this is an important queflion, and 
xny arguments fhall hereafter fatisfadlorily an- 
fwer it. ' > 

If the fa^Sors fuffer fuch a drop as took place 
in 1795, they would not have fufHcient oppor- 
tunities afforded them of peculation. The plan 
was then in embryo 5 and each man was fparful 
of his neighbour* Hence every'faftor was eager 
to fell to the baker at any price. That plan is 
now brought to more maturity, — for now more 
homur prevails amongfl them, and they have 
full confidence in one another. Such a number 
of ideas create themfelves images in my niind^ 
of the aiftual truths of the iniquitous fyflem I 
lament the exiflence of, on the fcoim-market, 
that I am conflrained from the exigencies of 
time and room, to point out the leading ones 
only for the contemplation of the i:eader. The 
falling market, fufBce it for me generally to 
obferve, is equally as advantageous to the flour** 
fadtor as the rifing one. If, in the courfe of a 
declenfion a rife can be flarted, which will be 
only temporary, it is devoutly to be defired by 
the fador. Why ? Let my arguments anfwer 
themfelves ; and let the idea, the infulting idea^ 

be.. 
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be imprefled on the mind of the public. If 
high prices can be continued, the fluftuations 
dre not fo obfervable as at 30X. 35^". 38^. 40X. 
or 45 J. per fack. Ten (hillings advance on thefe 
Ipw prices ; and fifteen years ago, the three laft 
of thofe prices were even confidered high and 
enormous, and w^ould ftrikc th6 country with 
aftonifliment; but a fluAuation of los. at 4/.— 
4/. loj".-^— or 5/. and upwards, appear trifling to 
the agitated mind« of half-ftarved Englifhm^n, 
Hence high prices become neceflary for the 
humane flour-rad:or.*' 

I have recently been told, by fome refpedlable 
perfons, and I believe the cafe is true, that the 
country markets fometimes rife before the Lon- 
don markets ; but this is only partial*— it can- 
not continue. 

I once enquired of a miller, why he reforted 
to the London market, and frequently pur- 
chafed the fame wheat he might have bought 
in the country at a lefs price, and without the 
, incidental charges of commiflion, freightage, 
lighterage, porterage, wharfage, and cartage? 
His anfwer was, ^* I give fo much credit to 
** bakers, that I am conftrained to obtain credit* 
** I have a month, or fix weeks credit on the 
** corn-market, from different fadtors ;, which 

* Independent of all thefe obfervaMons^ fuppofe flour at 40/. per 
fack»— what would be the general opinion if flour were one week 
at tos, and the next at 60/ ? Yet thefe flu^luationfl take j^ace now« 
and are viewed with apathy. 

F 4 credit. 



( 72 ) 

*^ credit, added to my own property, with thp 
'Vdifcounts I obtain at my bankers, enable mfe 
^* to give two months credit to the bakeris. I 
** muft do bufinefs upon a lefs fcale, if I did 
^' not attend the London markets, and often- 
" times on riling markets lofe great ad van- 
^* tages, vvere I always to buy of the farmers, 
** who expert ready niioney/' 

Perfons, however, who poflefs ' confiderable 
wealth, purchafe more of farmers when the 
markets warrant them to dp fo, and only go to 
the London market for foreign wheats; and 
y/hcn they are fcarce, the country markets, from 
greater demands for Englifh wheat, obfain a 
temporary rife. Thefe are only temporary and 
local confiderations. Whenever the country 
millers, &c. repair to London, it is generially 
with a view of fettling differences of accounts, 
purchafing the furplus quantities in hand, viz. 
iuch quantities as the faftors receive more than 
they may deem it prudent to fpeculate upon, 
or to purchafe foreign corn it a reduced price, 
which may be piixed one-third with the Engr 
lifli. Thus the millers repairing to London is 
no proof, that the country is exhaufted. They 
onlvwant their difficulties illuftrated. If the 
miller can purchafe foreign wheat at a price,, 
which will anfwer the incidental expences of. 
carriage, &;c. and leave a profit to the miller, 
he will, of courfe, go to that market. Another 
reafon may be flated ;<— when the markets are 

getting 
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getting down, the country dealers are folicitous 
to enquire into the nature of things y Aaving a 
deepfiake at &eart, and oftentimes drive up to 
London, with no other motiv^e than to afcer- 
tain thofe fa<5ts. Thefe parole evidences are 
infinitely better, and. more fafe, than written 
teilimpnies ! ! 

England has experienced for the laft twelve- 
iponths, or^ rather more, the great evil of a fic- 
titious fcarcity, and the confequent high prices 
of one of our moft important articles of cori- 
fumption, — During this time the accounts of 
fadlors may have been adjufted; and from the 
confideration of bakers having had but fcanty 
fupplies, and a lefs time of credit, the depth of 
their pockets has been afcertained with fufiici- 
cnt accuracy and precifion, by the (hrewd and 
political flour-fa6tor. 

From a liberal credit, during a moderate and 
level price, the induftrious baker had been en- 
abled to give fuitable indulgence to his cuf- 
tomers ; hut when the unconfcionably high 
prices took place, a large capital became necef- 
fary, for the haker then receives^ lefs credit, viz. 
lefs tinie, the amount of his credit, if a fafc 
man, npay be the fame : his article becomes 
deai'cr, his cuftomcrs confume the fame quan- 
tity, and if he (hall maintain his tr^de, fix 
times his capital is neceflTary. Thefe are fome 
of the evils emanating from high prices ; but 

I muft 
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I muft haften to the coniideration of the falling 
market. 

Some few days fince the markets felt a de« 
preilion : I will now illuftrate an apparent fo- 
]ecifm> viz. this new order of beings de- 
rive as much advantage from a falling market, 
as I have fhewn they do from a riling one. 

I have already explained what I mean by the 
vrovdifaSlor. A fad:or receives goods .from a 
confignor: the confignee ihould fell thefe 
goods to the beft advantage, and debit the con- 
jignor with his commiffion only; he fhould 
lawfully receive no other advantages, and law- 
fully he does not, but he does receive other ad- 
vantages, therefore he receives what he cannot 
honorably and lawfully enjoy, and what he 
ought not to have at all. Let us examine this 
fubjedt a little more clofely, and illuftrate the 
lyftem on the falling market. 

Nov. 3, 1800. The fpeculating Mr. A—— ^ 
and the reft of his fraternity, determine that 
flour fliall fall next week. Mr. A ■ has 
three thoufand facks of flour by him. The 
bakers houfes are empty ; they know of no de- 
clenfion, but on the contrary, they are taught 
by ihtk great men the week preceding, that mar- 
kets will again look up. The game once more 
begins, an4 Mr. A— goes home from the . 
corn-market, and writes to his correfpondents 
as follows : 

'' Sir, 



"Sir, 

*^ For fome days paft, markets have been 
*^ very dull; and I have been unable to fell any 
• ^* of your goods. The bakers refufe to pur- 
*' chafe; but you may confide on my felling 
^* your flour as early as poflible, and to the bell 
'* advantage. " 

'* I am, Sir,^ &c, &c* ^ 

! ^'ToMr. D , Miller. 

^* N. B. The following is the ftate of our 
'^ iharkets, and a fpeedy reduction in the prices 
^* is ^xpedled." 

This ofiicial letter, like the preceding one, on 
the commencem^ent of the high prices, gives 
the inftantaneous notice of dull fales, and the 
cxpedled low prices. The millers the next 
market-day Jbang off^ and will not buy at fcarcely 
any price, fuch ample room is left for an arnaz* 
ing drop ; but I will inform them that no fears 
need prevent their purchafing moderately, be- 
caufe all future declenfions will not be like the 
one in 1795** 

In this week preceding the decline of prices, 
and after the official letter is written^ Mr. A- ,^ 
his clerks, and agents, all run amongft the ba« 
k^rs, hunting into every hole and corner, feek- 

I 

* Has not' this obfetvstion been fully confirmed ? 

ing 
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ing buyers of that flour which would have been 
invifible, had the leading facftors not conjointly 
determined on a fall. Here let me remark the 
danger all fmall fadtors may be implicated in, 
ihould they take ftocks in hand, unlefs they are 
in the fecret. This fubjeft puzzles the head 
of many a dull, and clear-headed faiStor too,— « 
but to proceed, 

Nov. lo, 1800. Suppofe Mr. A- fells 

two thoufand five hundred facks of flour, and 
receives fifteen hundred facks his weekly fiip- 
plics. Now then h? fells one thoufand facks 
of flour more than hi« regular confignments the 
week preceding the drop, and he advifed his 
^ correfpondents that he could fell no flour. How 
ftands the account of profit this week preceding 
the fall ? — as follows, viz. 

To lox. per fack, op two thoufand five hun-^ 

dred facks of flour fold to the bakers the > 1250 o p 
week preceding the fall of ioj. per fack j 

To commiffion weekly « .... 7500 

J325 o o 



•0 



Nov. 17, 1800. Advices -were fits week 
given, that Mr. A— fold no flour, or a very 
few facks indeed, lajf week, though h^ fold twp 
thoufand five hundred facks at the high price. 
This week markets fell loj. per fack, Hence 
it will appear, that on the falling market, the 

bakers 
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bakers, are debited at the high price, and when 
the reduftion of \os. 7.0s. or 30^*. per fack 
takes place, then the millers receive an account 
of their flour being difpofed of at the reduced 
price. 

In confirmation of fuch a dodlrine as I am 
eftablilhing, we need but for a moment look 
back to the time when more level prices pre- 
vailed, and compare them with the prefent 
high prices and aftonifliing fluctuations, created 
by abfurd and incoherent notions of a fidtious 
fcarcity. It feems to me indifpenfibly necef- 
fary to vindicate the caufe of truth* and fober 
reafon, at a time when a fet of men have fprung 
up amongft us, whofe ardent and enthufiafliic 
minds are fo eagerly engaged after the purfuit 
of wealth, regardlefs of tha.tx faith they profefs 
from the perufal of the fc rip tu re which they 
read, or that great mafter whom they outwardly 
profefs to worfhip with purity of foul, obey 
with implicit confidence, and ferve moft dili- 
gently, from the falfe reprefentations of artful, 
crafty, and defigning men. But refledtipns of a 
moral tendency are of little ufe to men whole 
minds are feared with inhumanity.— -Therefore 
I proceed and remark, that if a retardation in a 
falling .market can be brought to bear, it is moft 
beneficial to corn and flpur-faftors, becaufe 
when the markets have fallen ten fliillings, and 
ftand at that reduced price a week, or more, 
they can refort to their former fyftem, and Pro- 
teus 
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teus like^ they can change again iand again^ 
without the fear of difcovery or detection. 

The millers are feldom benefited by a rifing 
market, unlefs their flocks are in their own 
poffeflion, or when the prices are advancing 
during the tranfitu of their goods. When in 
pojQeflion of the fadtor, they are no longer under 
the'controul of the owner, unlefs the miller 
writes, which is fometimes the cafe, ^* Do not 
*^ fell my goods at prefent." Fadtors may tranf- 
a£t bufinefs with millers of this defcription ; 
but they do not like them ; they are too inde- , 
pendent— ^more obedience now, in thefe times of 
refinement, on the part of the miller as well as 
the baker, becomes neceffary. Heretofore obe- 
dience was the fadtor's duty ; he then fub- 
mitted; but now **************** f When- 
ever the fadtor receives fuch an irtjundlion, he 
may make the miller fmart for it on a falling 
market. The millers (very well know this j and, 
however refpedtable they are from the poflefllon 
of wealth, they fubmit to t\\t Almighty willoi the 
Ipeculating fadlor. How eiafy is it for a fadtor 
to fay, I have fold five hundred facks of your 
flour out of the thoufarid received this day, and 
the other five hundred facks fhall be fold this 
week, when not a jfack is fold, — his wealth 
covers the ftock. I heard a celebrated orator 
once fay, ** Though the King is not adtually 
*^ pr^fent in our tranfadlions and intercourfes 
** with the world, yet virjtually he is, becaufb 
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** he is the founts and fource of honour and 
*' juftice. V This being the cafe, and pur courts 
of juflice-the prototype of Majefty, afting agree- 
ably to the laws, and by virtue of the conftitii- 
tion ; are not, I wifli to enquire, offences, fuch 
as 1 have related, cognizable by the exifting 
laws ? Moft aflurcdly I think they are ; but 
what evidence fhall be produced, or how are the 
offences difcoverable at prefent ? It becomes ne- 
celTary for me, in conformity with my profef- 
lions, to point out a radical remedy to tnis ra- 
dical evil, jrhis I will do after making a few 
more general obfervations. 

Were I to take a more extenfive field of ar- 
gument than the latitude of this performance 
will permit me to do, to fhew that the calcu- 
lations I have made are by no means erroneous^ 
or out of the nature of things; or that the 
remedy I dcfire to apply is no greater impofition 
on the fadtors, than what already exifls againil 
the bakers, who are now regulated by oaths, I 
fhould, in addition to what is already advanced, 
revert to the level prices of corn before the 
pafling the corn laws, and previous to the penal 
laws on the fubjed: oi regrating, monopolizing, 
and foreflalling, and compare them with the 
Ihameful fluftuations, that now have prevailed 
two years, with unbridled licentioufnefs : and, 
after having inveiligated thcfe fubjed;s fully 
from the confideration of the laws themfelves, 
and the beneficial confequenc^ refulting to the 

, public 



( 8o ) 

public from them, I would deliberate, an^ 
humbly produce my fentiments on the level, 
and low prices of almoft all articles of con- 
fumption, and particularly bread corn ; for, if 
I miftake not, more than two centuries paft, 
(with the exceptions of the high prices im- 
mediately aftfir the revolution, amounting to 
2/. ijs. per quarter, and the two dear years in 
the reign of Queen Anne, when the prices were 
3/. ()s. yd.) pointing out the happinefs of the 
middling, and lower orders of people, who, 
from the honeft exertions of their feparate cal- 
lings, and the fweat of their brows, have been 
enabled in their native country to maintain 
themfelves. 

It would, alfo, be incumbent on me, in order 
that I might bring the mind to a point, which 
remains unequivocal on the fubjeft of importa- 
tions, to obferve, that bills are drawn abroad at 
long dates ; and that when the corn arrives iri 
England, the importers have commonly a con- 
iiderable time allowed for the payment of them, 
which enables all merchants to obtain fales, and 
receive the produce before they are due. Hence 
an importer, unlefs a needy man, or his incli- 
nations fhall not lead him to fpeculate, is not 
conftrained to introduce his corn immediately 
on the marlcet ; and thus the corn imported re- 
mains in hand till the merchant can parcel his 
cargo out to his own advantage, and agreeably 
to his fpeculations. Bounties are not paid to 

enrich 
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enrich individuals, or to promote the pfojperity of 
other countries I— ^th^ benevolent intention of 
the legiflature was to beqefit the public, out of 
whofe pocket the bounties are paid. 

It may not be improper; perhaps, or imper- 
tinent, to enforce my ideas on this fiibjed: a 
little further, and to fay; that, independent of 
thefe con fid erat ions, the merchants may, by 
fidtitioUs bills, hold their ftocks, on the pay- 
ment of five per cent, after the real bills flull 
have become due, and are aftually paid, by dif- 
counts at the Bank of England, or at private 
banking-houfes ; but the merchants thus im- 
porting, ought to be, and moft of them are, 
capitalifl:s, viz. I mean they tranfadt bufinefs, 
as far as the importation trade applies, on their 
own foundations ; and if they were not fadtors, 
who import foreign corn, this practice of hoard- 
ing will feldom prevail, now this fluctuating 
lyftem is at its zenith, but on rifing markets* 
No material injury will arife, as I have already 
exemplified in the preceding part of this book, 
to the country, if the flour and corn-fadtors 
fhall be prevented, by a prohibitory law, from 
adting as dealers, merchants, or importers. This 
fcems indifpenfible ; as goods, which fadtors 
import, may, and I will be anfwerable to.prove 
it, if called upon, not only fpeculate advantage- 
oufly on goods imported on bounties, and in- 
tended by the legiflature for immediate fales, 
but ihift the refponfibility, arifing from a de- 
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preciation of the corn they Import, or trade in^ 
to the country dealers of England. This ought, 
and, no doubt, will be obviated. A man felling 
Englijh corn, or fiour, or, &c. by commijpon, on 
the London market, ought not to be an importer, 
dealer, or, &c. either directly, or i n di- 
ke ctly; and all faElors Jhould not only be 

BOUND IN BONDS, BUT SWORN not tO Unite 

the one calling or occupation' with the other. 

Fadlors, who import, are doubly interefted 
in a riling market ; and there are fufficient in- 
ftahces to eftabliih the fadt, that the prices of 
corn, flour, &c. are influenced in a finifter man- 
ner. If the improper practices of the middle 
men of Londoh be defl:royed, the prices will 
foon revert to their true value, without impor- 
tations, which, it will ultimately be found, ra*- 
ther aggravate than cure the evil. To this 
obje<ft, then, every man's attention ought to be 
direfted, viz. to obviate the fraudulent prac- 
tices of middle men, and not a redudlion of 
prices, for a due and regular price will be the 
natural confequence. It is improper, . in my 
humble opinion, for mercantile men, 'and ma- 
nufadiurers, favoured by the laws, and the prof- 
perity of the country, to reafon otherwife. 
** The apathy, which exifts in the country, and 
** the tame fubmiflion of the landed intereft to 
** the dangerous, and encreafing influence of 
*' mercantile men," many of whom have been 
the mofl forward to undervalue agriculture, 

will 
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will not, I am confident, bQ long endured by 
the legiflature* Genealogy and defcent may be 
under*rated^ and it is pofSble that the farniers 
may be thrown too far in the back ground* 
Some mercantile men are proceeding with hafty 
ftrides to leave the incon^es of the nobility and 
gentry as far behind them fifty years hence, as 
they were behind the landed in tereft fifty years 
ago. This idea would have been deemed au 
in fult twenty years fince; but, I believe, the 
verity of it is now duly afcertained, by gen-^ 
tlemen of the firft confideration. Farmers are 
reproachfully fpoken of j— they ought to be 
refcued from this odium ; for nothing is more 
certain, than that their intereft muft not be 
forgotten. A bounty paid on the importatioa 
of corn, is received of the public by the means 
of taxes, which had previoufly b?en levied ; but 
people, in general, do not confider this : all 
that feems defirable, is to obtain bread at a 
lefler price than the prefent ; not confidering 
that they had fubfcribed towards that flattering 
obje(3:, and that the bounties faved would en*^ 
courage the growth of corn at home, obviate 
fome future tax, and prevent a recurrence of 
our prefent calamity, brought on by furrepti- 
tious means. This is an irrefragable argument 
againft import bounties, unlefs in times of acW 
tual fcarcity, which ought to be previoufly af-* 
certained, but not from reports, conjedlures, or 
yb/rV informatiou of corn and flour-fadlors, It 
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is not difficult to propofe a plan to take flock 
with fufficient accuracy and precifion in left 
than a month. The Honourable the Commif- 
fioners of Excife have gentlemen under them, 
whom I early knew, long aiTociated with^ and 
highly efieemed, who can manage this bufinefs 
infinitely better than I can ; becaufe they unite 
the benefit of having been adtual furveyors, 
/^hich advantage I never enjoyed: with long 
experience in their official fituations, fuperior 
talents, and liberal educations, improved and 
embellifhed with every ufeful information. To 
them, therefore, with all due deference, I leave 
the final arrangeftient and fettlement, fhould 
this part of my book be taken any notice of, 
under the direftion of Government, fanftioned 
by legiHative authority. Corroborative fadts, 
new in themfelves, have tranfpired fince the 
publication of the firfl edition of my book ; and 
though I do not dcfire to enforce my ideas with 
harfh and repulfive exprcffions, which may 6p- 
prefs the generous warmth of the friendly and 
fecial difpofitions, and diflurb the tranquillity 
of the country, beyond what the nature of the 
fubjedl demands, in order to produce unhappy 
and unfavourable impreffions ; yet the exigence 
of the times imperioufly points out the necef-' 
fity of feme ilrong and coercive laws, and regu- 
lations on the fubjeft of the commerce of grain. 
The bakers fhould be refcued from the fpecu- 
lating faftors, who treat them with infufFeraWe 

pride 
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pride and contumely. Public granaries, and 
mills, filled and fupplied by Government, in 
times of abundance, or by importations when ab- 
folutely necejfaryj will partly do this; for the 
fpeculating fadtors are^ enabled to hold their 
flocks, and they well know, that although flour 
(hall not be fold this week, that the enfuing 
one the bakers muft purchafe^ for they have no 
where elfe to apply for flour; and, therefof'e, 
though the fale is deferred for a few days, the 
confumption remains the fame, which wilt 
eventually bring the independent 'takers for- 
ward, and the others are under their controuling 
influence. Thus the bakers fhould have, ia 
times of need, a dernier refort, vi^z. public gra** 
naries and mills ; but even the bakers are not 
interelfled in a low price, provided they can ob- 
tain good fupplies, and only keep fmall ftocks; 
as their profits remain the fame, high or low, 
with the exception of the furplus bread, which 
now very nearly double the allowance laii 
granted by law : the higher the price of bread 
is, the more advantages the bakers obtain.^*** 
Such fentiments as thefe, convey to me an idea 
of unea(inefs in all my refleftions on the atjufes 
of the corn trade ; for I fee dangers the mof^ 
alarming will continually arife, if the fludiuating 
fyfliem fhall not be entirely done away; — the 
poor are not the only^perfons who are implicated, 
\x\ thefe misfprt\ines ; (>ut the humane and opu- 
lent> and every Briton, whofe ciefl:iny is inter-^ 

03 wqvcn 
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.XW)veft With the happinefs and profperity of the 
country* 

Had I room to difcufs thefe fubjeds on the 
broad principle of liberal juftice> I would do 
fb J but 1 am conftrained from the want of that 
to forbear the inveftigation of thefe important 
objedts^ Were it poffible, I Would, alfo, en^ 
large on the difparity of the prices now and 
heretofore : I would more extenfively invefti- 
gate> why fuch aftoniihing fluduations now 
.take place? Such as 5, 10, 15, 20, nay> 4ox,* 
in a fack of flour in one day's time, without 
any real, of apparent x:aufe. f would then en'- 
.quire and inveftigate, why the pafling clouds 
and refrefhing fhowers in feed time fhould ope- 
rate to enhance the value of corn ? Are the 
farmers more delicate now than heretofore ? 
.Why will a fliower of rain, which is congenial 
with all vegetation, frighten them from the 
fields in feed time ? In harveft time, why does 
:a fliower of rain injure the wheat after it is cut 
iiow more than heretofore, and render it lite- 
tally fit for nothing, when the beft informed 
farmers, in my more youthful days, confidered 
alternate rains and funfhine, with drying winds, 
ihc moft beneficial ? In feed time, how often 

Jbave I endured the winds and fhowers, or, per- 

> 

. '• Have tipt mjr words bech propKetic? Thcfc lines have beea 
ptuited ever fince Odlober 27, 1800. The country has been fuf- 
nciently amufed with thefe fiudttations. It is time they fhoold dif«> 
• coatinue. 
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haps, fhel teredo myfelf under fome venerable 
oak, and again ploughed, again fowed, in de- 
fiance of thcfe paffing clouds, and never quitted 
my poft, except when a downright rainy day 
rendered labour unhealthy, and inefFeftual ? 
My great coat fheltered me from the wet, and 
my exercife from the cold. The land cannot 
be unkindly adverfe to vegetation becaufe of 
thefe paffing fhowers; but the fhrewd, poli- . 
tical corn and flour-fadtprs have taught the 
country this dpdlrine, though they knew no 
more of agriculture than the citizen, who had 
never been out of the found of Bow-church- 
bell. Thefe factors, however, furpafs the fai- 
mer in agricultural knowledge, and imitating 
the dafliing Nimrods of the city, who aflame 
more fcience in the equcflrian exercifes than 
the Newmarket jockey ; both alike, though not 
equally ipterefted, by fpecious and fallacious 
arguments, impofe on the credulous. When I 
firft went to London^ I by chance fell in com-, 
pany with three bucks of the town,— they kncW 
more of plbughmg and rural exercifes than I 
did, though I had every reafon to think, the 
next day, from good information, that thefe 
high fliers had never been five miles from 
Shoreditch Church, or Hyde Park Corner ! 

I diflike very much the enumeration of little 
anecdotes I but I beg leave to fubjoin one that 
is* known by every body on the corn-market, 
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and it will fhew the public what ideal fancies 
inflame the mind. ^ 

A miller, early one Monday mornings wifhed 
to purchafe a good fample of wheat of a corn- 
fadtor. f' What is the price, fir ?'' *' It is a 
*' good fample, friend ; 45J'/\/' It is too much. - 
*' I will not take lefs, friend." The miller 
went ^way, and found a fpirit of high prices 
prevailing, and not meeting with a fample that 
fuited him fo well, returned to the fame ftand. 
ff Well, fir, I will have this wheat.'' '^ The 
** price npw is 471? friend.-' " Why fo ? juft 
*' now you afked only 45^/' The corn-fadtor 
took him Sy the fleeve, and led him into the 
, open market, and looking up to the blue con^ 
cave of Heaven, which was that moment likely 
to be obfcured by a cloud. ** Hijmph ! Do 
you fee that cloud, friend ?" '* Yes, fir!" 
^f That cloud is the anfwer to your— Why fo ?'' 
^' Poh ! What can that cloud fi^nify?"— " My 
*' price is /^ys. — farewell." He left the miller 
cloud ftruck. The miller went round the 
market again, and again could meet with n6 
fample that fuited him fo well. He returned 
to the corn-fador. ** Well, fir, I will give 
** you 4"7j-." f' My price is now 5oj*. friend." 
** 50J. fir !" ** Are you not wet, friend ?'* 

*f Yes, fir, this refrefliing fhower " 

^' Shower ! refrefhing ! why, 'tis an inunda7 
f^ tion ! The wheat will be all fpoiled} 5ox« 
?* did I fay ? I will not take lefs than 52^;" 

and 
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and 52/. the miller gave him, and received this 
admonition — '* Friend, thou knoweft but little. 
^* Thou haft thy trade to learn. Farewell." 

When I firft knew any thing of the corn 
^rade, a fluctuation of two Ihiljings once or 
twice in the year, was all that could be ob* 
tained under any pretence or idea whatever. 
Thefe fludluations arofe then from the follow- 
ing caijfes: Firjiy large and fmall fupplies. 
Secondly^ expprtation or importation, thirdly, 
fwtn the agents of Government purchaling for 
the fupplies of the year. 

I now defire to (peak- on the nature of fup- 
plies. There are millers in Effex, Suffolk, and 
Norfolk, who tranfadt bufinefs on a very exten- 
five fcale. Some have (hips of their own, ex- 
clu(ively emplqypd in their own concerns, and 
they perform their Voyages once a fortnight. 
Thefe gentlemen fend large cargoes to their 
factors. Five hundred, a thoufand, or two 
thoufand facks of flour ^t ^ time ; befldes malt, 
wheat, barley, oats, peas, &c. §cc. Other 
millers fend their flour by the coa(ling traders 
to the extent, once a fortnight, of fifty, one 
hundred, two hundred, or five hundred facks 
of flour, more or lefs, and very feldom lefs than 
thirty or forty facks. Will any perfon after 
this information be furprifed, that I made my 
calculation on a rifing market, from a ftock of 
three thoufand facks of flour; and more efpecially 
^hen the public is further informed, that the 

fadtors 
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fadors tranfad bufinefs with millers in Mid* 
dlefex, Lincolnfhire, Yorkfhire, Suflex, Kent^ 
Hampfhire, Surry, Berk (hire, Oxfordfhire, and 
all the corn counties ; and particularly the ma- 
jritime ones, in the kingdom. The fadt is, 
they have, at certain periods, much greater 
Aocks than I have calculated upon. 

But if the ftatement be ftill contended to be 
enormous, what alteration does, that make to 
the fyftem ? The fyftem will remain the fame^ 
and the vital or radical error will meet with no 
remedy unlefs applied to this difeafe or fubjedl, 

viz. THE FLUCTUATING SYSTEM. 

I have hinted at the benefits of a rife on the 
falling market, and made fome obfervations on 
that fubjedt. I have alfo ftated the defires of 
millers to obtain fpeedy fales on the declining 
market. Does the ideas of the reader acc6m- 
pany mine ? Do we keep pace together ? Does 
he not diftinguifti the advantage to a fa<ftor, if 
a rife cati be ftarted on a declining market ? I 
will ftate my ideas for general information. 
When the markets are going down, the 
millers fend abundant fupplies, and pu(h for 
immediate fales. Now when the rife is in agi- 
tation, and determined upon, they inftantly^ 
with apparent friendftiip, report to their corref- 
pondents^ *' we have fold all your fupplies.*' 
This gives fatisfaftion to the miller j and the 
faftor takes it as ftock in hand. The millers 
are inccffantly faying, ** Why not fell my flour 
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'* OA a falling market ? Why not retain it on a 
*' fifing market ?" Thefe large fuppUes on the 
falling market^ keep encreafing the faftcTr's 
flocks much in the fame ratio as they are de- 
creafed by extra fales to the bakers, as I have 
fliewn in my firft week's account of profit in 
the falling market* Hence the fador felling 
two thoufand five hundred facks of flour> finds 
no diminution of his flock, becaufe he receives 
an extra quantity beyond his regular confign- 
meats, of one thoufand five hundred facks of 
flour per week. This, I know, is always the 
praftice, and I entreat that my arguments may 
be confidered conclufive, 'till they are contro- 
verted; and as I know that cannot be done, I 
hope for full and entire confidence. 

I will now touch upon one more important 
fubjedt, and then conclude with my propofition 
of a remedy for thefe v/onderful fluftuations in 
the price of corn. 

Why (hould a factor's houfe be enabled to 
command forty, fifty, or one hundred thoufand 
pounds? Is this money neceflTary for the bufi-« 
nefs of a fadlor ? Onqe faid a fadlor to me, and 
an eminent one too I ** Friend Lawn, my con- 
^* cerns very much encreafe, and I expedl aa 
** alteration in my houfe, I have not capital 
^* enqugh for the general purpofes of my trade; 
^' and the time approaches when more circum- 
^* fpeftion becomes necefl!ary, I am winding 
«' up my accounts, in order that I may more 
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*^ fatisfa^florily admit a friend of thine into my 
'* trade as a partner. Thou wilt, therefofcj^ 
*' for the prcfent, I hope, excufe my calling in , 
*' a part of thy account in common with the 
*' reft of my friends. The fyftem of the corn 
*^ trade is changing." 

A fortnight after, a gentleman whom I had 
the honor to know, was admitted a junior part* 
ner into this concern. This gentleman's fa^ 
ther left him fifty thoufaild pounds. Why, I 
fay, was this encreafed capital neceifary in ^ 
trade where the gentleman had long carried it 
on with fuperior advantage and reputation ? 
This tranfa^ioH took place at the clofe of the 
high price in 1795^ which opened fuch ample^ 
fuch fpacious fcenes for {peculation. Do?s a 
faiflor want a capital ? No. He fells by com- 
miffion ; and when he has fold, and not before, 
he is required to give an account of fales ; and 
the baker will pay him before it becomes ne- 
peflary to pay the miller. Why then are the great 
capitals neceffar}[ ? Anfwer me gentlemen ; I 
mean thofe fadors of fpeculation. Shall I be 
told that the fyftem I have written is delufive, 
or erroneous ? By whom fliall I be told this ? 
Let not any one inveftigate the trujh of my 
unanfwerable arguments, for fuch I know thtttx 
to be; or attempt a refutation of them, but 
thofe who underftand ' the tranfadtions of the 
corn-market. Whoever thou may 'ft be that 
cometh forth as the champion of thy own ho- 
nor^ 
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hot, let me tell thee, that thou art feelingly 
alive for the welfare of the fyftem I have ex- 
pofed/and that thou wilt ufe much circum- 
Ipedion before thou engageft in a controverfy 
which will eventually involve thyfelf in fhame 
and confufion. I do not fear thy arguments, 
but on the contrary, I throw my gauntlet down 
in defiance of oppofition . , 

Fofnierly no fuch fluduations ever, took 
place, becaufe the faftors were not intereited 
in promoting them* They had not capital fuf- 
ficient to take ftock in hand; for fuppofe a^ 
fadlor has ten thoufand facks of flour by him, 
he muft poflefs a capital, or credit, equal to 
fifty thoufand pounds, at five pounds per fack 
to cover this flock.* Flour-faftors heretofore, 
neithier poflefled this capital, nor credit. This 
capital, moft of the leading houfes now poflefs, 
and the principal ones abundantly more; and 
thofe who do not, may go to the Bank for li- 
beral difcounts, A regular, punctual, and per- 
fevering man, without a great cfapital, may take 
ftock in hand, by virtue of this artificial pi-o- 
perty, A capital like this creates a wonderful 
credit ; and very few but commercial men can 
form a corredt opinion on this fubjedti . Com- 
mercial men of this defcription, may command 
half a million, or a million of wealth. Have 
there not been failures of a wonderful amount ? 

* The fame argiiments will apply to a larger, or lefler fiock* 

And 
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And it has often been proved, that the amount 
of the credit, has been ten times more than the 
affets. Well, then, if a houfe pofiefs .fifty 
thoufand pounds, a credit may be realized, and 
the commercial man has that amount at his 
command, of five hundred thoufand pounds. 
Now if a junior partner can command fifty 
thoufand pounds, it is reafonable to fuppofe^ 
that the fenior partner does the fame, and there- 
fore the houfe I allude to may command ten 
times its capital of one hundred thoufand 
pounds, which is one million of wealth. This 
great capital, and wonderful credit, are ufed for 
no trifling purpofes. Such a houfe as this 
can do wonders in trade, and the leading flour* 
fadlors. require no credit, or comparatively a 
fmall one, to anfwer all the purpofes of a fu- 
perior account, to the one I have offered for 
confideration. 

I think, without giving more than one week's 
account, on the falling market, I have fuffici- 
ently explained the whole fyflem of rifing and 
falling markets ; the fyflem alone, I defire to 
point out; I wifh not to contend for the mi- 
nutias of things, nor to trace this Augean 
mountain into every avenue of filth and lucre. 
Should I be called on, I will proceed. 

What then is the radical remedy to this great 
national evil ? Let us invefligate in our minds^^* 
for I fhall proceed but a little further, this fub- 
je(St with truth and fidelity, and calmly and 
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difpaffionately revolve it in our thoughts, and 
then draw fuch conclufions as may fccm fuit- 
able and proper. 

Two important obfervations naturally refult 
from the conlideration of this fubjed:, 

Firji. From the nature of factorage in Lqn- 
don, and from tne con fi deration of the exifting 
laws, regulating the adtions of thefe perfons, as 
far as relate to trade, the fador is enabled in 
defiance of the law, and all other authorities, 
which . in fad emanate from the law, but I 
mean the relative confiderations of confcience, 
honor, and juftice, if he be fo inclined, to take 
ftock in hand on a rifing market, without ex- 
pofure, or the fear of difcovery. There is no 
controling influence, authority, or check, to 
prevent this, fave the HONpR of the fac- 
tor !! ! This* IS a radical evil. 

Secondly. On a declining market, the bakers' 
fhops having been kept empty by the art of the 
political fador, many dependant on their fmiles 
and frowns, they are influenced by their caprice, 
or rather avarice, and embrace with joy the oflfer 
of purchafing in larger quantities than prudence 
points out, having long felt the inconvenience 
of fliort, nay, of infufficient fupplies. This 
enables the fador, whenever he pleafcs, to fell 
more per week than Jiis confignments amount 
to. Thus he fells at the high price, and gives - 
an account of fales after he has fold. This is 

A RADICAL JBVIL, 

Another 
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Another obfervation/or two, and then I (hall 
refer to two Ads of Parliament, .and immedl-* 
ately after, moft humbly offer my propofition 
to remedy thefe two radical evils. 

Jufl: at the moment whe^ the tnarkets are 
going down, and a rife is privately determined 
on, the political fador has to deal with two 
claifes of men, viz. the miller and baker, and 
his objedt is to make them inftrumental, in 
fpite of themfelves, not only to feek anjl pro- 
mote his intereft, but applaud his honor. The 
markets are going down ; the millers pu(h for 
ipeedy fales, and the bakers refufe to buy, ^ 
they have per mijjion fo to do. This is as it ought 
to be ; it is the factor's ne plus ultra of politics. 
He tells the miller, ** in friendship to you, I 
** have fold your flour."-— He tells the baker, 
*' in friendship to you, I advife you not to buy/' 
The next Monday markets rife ten (hillings per 
iack! 

I have faid that obedience to the fadlor on 
the part of the miller, as well as the baker,^ is 
necefTary. Experience, and adual information 
of the intercourfe, fubfiftihg between the miller 
and fadtor, give to the underilanding of man, 
the fafeft and beft judgment on this now im- 
portant fubjedt; and I folicit full confidence^ 
when I inform the world, that many millers 
draw on their factors before even the Wheat is 
^aid for ; fome after the wheat is ground, others 
when the flour is on its paflTage, and moft as 

foon 
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foon as the fadlor receives the goods, and ht£o1$ 
fold, and which drafts pafs through the country 

'banking'-houfes, and are as good as cafli to the 
parties concerned. This defcription of millers 
m the generaj, it will be clearly feen, authorifes 
a freedom and liberty on the part of the fa<flor, 
inconliftent with the honeft tranfad:ions of fac- 
toring. It is this fidtitious property which 
enables millers with very fmall capitals, to com- 
mence trade on an extenfive fcale, provided they 

^ can eftablifh a connexion with a refpedtable fac- 
tor. For by virtue of the faftor's credit and 
confequence, thefe millers obtain the loan of a 
great capital, and they dare not offend the great 

. man^ viz. the fa<5tor ; for were they, to call him 
to an account on either the rifing or falling 
market — ^^what then ? Why he would no longer 
?iccept their bills, and they would be cut up. 

By the Adt of Parliament pafled in the 37th 
Geo. III. for regulating the price and affize of 
bread .in the city of London, the liberties 
tbereof, and within the weekly bills of mor-ta- 
lity, and within ten miles of the Royal Ex- 
change, which commenced the i ft of Auguft, 
1797, the corn-faftors are directed to deliver, 
by claufe 3, every Friday before three o'clock in 
the afternoon, to the meal weighers, accounts 
of the quantities and prices of all wheat by them 
refpettively fold in the preceding week, with 
the names and occupations of the refpedtive 

H buyers; 
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l^ycff ; and by claufc 5, thcr arc, previons to 
tbt 30 ciay of Auguft, 1797, or widiin one 
calendar month, from the thne tb^ ihall re- 
fpeftively begin to ileal by commiffion in the 
iak of wheat, to take the oath (or being quakers, 
to make the afirmation ) therein fet forth ; alio 
obtain a certificate thereof, and regiftcr the 
fame in the Tovti- Clerk's office, nnder the 
pciialty of 50/. Many other ufeful and secef- 
fery ciaufes are enacted in this Aft. 

Flour-faclors had been compelled to make 
tiirir returns by an Ad pafied before this ; and 
by thcic authorities the Lord Mayor was em- 
^wrrcd to fct the affize and price of bread.* 

iiy unotlicr Ad of Parliament, which rc- 
€< jvcd ihc Koyal Aflent, on June 21, 1798, fo 
ijiui Ji ul the Ait of 37th Geo. IIL as rcquiiw 
(he- biikrib to leave certain accounts at the 
I u« kit ijtiicc every Monday, is repealed, and 
«yilui 1 cumulations adopted in lieu thereof: the 
Lakc'i it compelled to deliver the following 
^Mckiy iccijixni, viz. 



* 'I'lupic hf\k of I'lU-UAmrot Itare do reliereDce to the fiv&ittz^g 
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u^n Account of aU. Meal and Flo^r, 

6oug&t by h..Q. of in the Pa- 

rijh of Frofh Safari^ to 

Friday both inclu^ve, for the pnr>- 

- Pofi S/i or Jit for, making mbeaten bread. 



Day tflbt 


StIIer's 


Number 
of/aci, 
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Mr. 
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And the bakers are all further direfled to 

fwear, " That they will not ufe» or caufe to be 

. " ufed, any allum or other pernicious ingredi- 

*• cnt, in niaking of bread or rolls, to be fold 

•* by them." 

The fadtors are neceffitated to make certain 
oaths as already explained; but the accounts 
they give to the meal wefghers are to be kept 
fecret. There is no harm in this, under cer- 
tain regulations ; thefe oaths, and the accounts 
they give in confequence thereof, are very good 
regulations to enable the Lord Mayor th fet the 
H 2 • affizc 
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aflizc and price of bread; but they are nowYof 
this purpofe of no utility, becaufe the A<ft of ' 
Parliament laft quoted, authorizes and diredts 
the Lord Mayor to fet the affize and price of 
bread, from the average price of the bakers' 
returns of flour, giving or allowing the baker 
eleven Ihillings and eight-pence per fack, 
profit, out of which grofs profit, tne bakers 
pay for labour, fuel, fait, and yeaft. 

This is an efFedlual check and control over 
the baker. Why not then oflfer a propofition 
which will operate as an efFedtual check and 
'control over the faftor, preventing their creat- 
ing fuch wonderful fJuduations ?Here then 

IT FOLLOWS, AND I WILL FORFEIT MY 
LIFE, SHOULD IT BE ADOPTED, IF IT DO 
NOT EFFECTUALLY DESTROY THE SYS- 
TEM OF FLUCTUATING MARKETS. 

The miller fliould have a direct communi- 
cation with, and accefs to, the faftor's conned;i- 
ons and accounts, becaufe, in faft, he is no more., 
than his fervant; and the fador, in lieu of the 
oath* he now afts under, fhould fwear that he 
will in future every weeky give or caufe to be 
given to a per/on appointed for that purple, a true 
account ^of all jlour received by hiniy the date of the 
advice letters^ from tvhom received and place, ^heti 
received^ when fold, to whom and when fold, the 
price fold for J when delivered to the perfon to whom 

* The oadis^ the fa^ors^ make« only relate ta the prices of 
corn. 

fold 
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' Jb/J; the price returned to the miller and to wb^m 
Jold^ and the amount of what fold in the week. 

The miller and the country have aright to 
hope for this — the miller unqueftionably has a 
right to demand it; but he cannot put it la 
pradtice. The fa<3:or would be inaplicated ia 
the.crime of perjury jQiould he have the temerity 
to make falfe returns ; and hereafter he would 
not be interefted in a flud:uation. The factor 
- fhould be liable to be called on to confirm his ac- 
count, and the miller to declare on his oath the 
returns made to him, fhould any doubts arife in 
the minds of the agents of Government, I 
fuhjoin the fcheme for the confideration of 
thofe who may wifh to improve, or adopt, the 
plan. 
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PraSiice of the Corn Market. 

It is notorioufly true, that by far the greater 
quantity of corn, which is fent to Lbndon, i$ 
configned to faftors on commifEon ; and from 
their great wealth, credit, and influence, they 
may be faid to control the prices agreeably to 
thqir views, and inclinations. They meet the 
jobbers, dealers, &c. at an early hour^ when the 
principal bufmefs of the day is arranged, and 
the prices regulated, though from a variety of 
caules they fludluate in the courfe of the morn* 
ing. The market commences at an early hour 
amongfl thefe gentlemen; and with one ano- 
ther, their bufinefs is principally tranfafted be- 
fore breakfaft. The public hours are from 
eleven 'till one. The jobbers and dealers are 
men of confiderable wealth; and ibme of thtitt 
have ftands on the market, though they may 
have no confignments. There are other job- 
bers and dealers of importance, who have no 
ftands ; and yet they tranfadl bufinefs to a won- 
derful extent. They carry fample bags in their 
hands; and publicly offer their goods for fale 
to their cuftomers, fixing a price, which is al- 
ways underftood to be higher than fadors and 
merchants afk for goods of the fame quality. 
The refpedtable houfes do not open accounts 
with ftrangerSj, unlefs refpedlable references are 
given if nor do they continue tranfadling bufi- 

H 4 nefs 
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. nefs with thofe, who are not punftiial^ and re* 
gular men in their pecuniary concerns. The 
perfons, who deal with the faperior houfes, re- 
gularly attend the market ; and their bills are 
duly delivered at the expiration of the ufual 
credit, which is, in general, one month* It is 
expeded, that the bills fhould immediately be 
honoured ; but, at all events, not to exceed one^^ 
or two market days. The jobbers and dealers, 
on the contrary, will tranfad: bufinefs With 
men of lefs confequence j and oftentimes, nay 
moft commonly, give two months credit, anci 
call upon their cuftomers, when, if not conve- 
nient to pay, they will accept bills, which are 
ufudlly difcounted*at the different bankers. The 
•retailers, fuch as keep corn chandlers- fbops, . 
fell their goods at a running credit of threg 
months, and make out their bills from quarter-* 
day to quarter-day. About a week after quarter^ 
dax, payment is requefted; and fhould their 
cuftomers not make it convenient to fettle,^ bills 
are drawn at one, two^ and three months credit, 
though payment is looked for about a fortnight 
after quarter-day. The millers, who repair to 
London, buy their wheat of the fuperior houfes ; 
and the brewers pu^rchafe malt of the fanie 
gentlemen. -The farmers, a very few, if any, 
repair to' London. Tiiofe who live between 
London and Romford, Uxbridge, Reading, 
Newbury, Hemel-Henipftead, &c. leave Lon- 
don anfi repair to the country markets. Credit 
- is 
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is given on the London market, but at the 
country market the farmer has his option, whe- 
ther he will, or will not, give credit; and^ thofe 
who frequent the country markets are known. 
The Kentifh hoymen do not frequent the mar* 
kets regularly. 



I claim the exclufive merit, or demerit, of 
the four following Propofitions, viz. 

'Firjl. That fadtors iliall not be dealers, mer- 
chants, &c. 

Second. That fadors ftiall not take ftock in 
hand on a; rifing market, giving an account of 
fales before they have . fold ; and on the falling 
market, giving an account of fales after they 
have fold, thereby preventing their having any 
jntereft in a flu<ftuating market. 

^hird. That a clerk fliall be appointed to 
fuperintend the tranfadtions of the corn-market, 
and to open a diredl communication between 
the fadSlor and country dealer. 

Fourth. That factors fhall make weekly re- 
turns JQ the appointed clerk, and country dealers, 
which ihall correfpond. Thefe returns muft 
l)e made weekly, not- only to the clerk, but to 
every correfpondent, whether any corn or flour 
be fold or not. 

The 
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The fcheme annexed will dircd: the clcrk'^ 
Attention to bis duty more in the detail. 

I beg leave to add the following Propofals, 
which, I think, deferve notice; and my argu- 
ments in the firft part of the pamphlet, illuf-* 
trate the neceflity of their being adopted, as 
wdl as the four -eriginal ones, vi^f 

Firft. That there (hall be but one market 
day throughout the kingdom. 

Second. That the fame weights and meafures 
fhall prevail throughout the kingdom. 

^hird. That public granaries fliall be erecfled, 
and be under the direction of Government. 

Fourth. That Government fliall import corn 
in preference to private merchants: or, if this. 
te objedtionable, that all corn or flour imported^ 
CD bounties, fliall be produced on the markets.. 
for fale within . days ffom the time of 

importation. 

Fifth. To promote the intereft of agricuU^ 
turc, and to recommend the abolition of naked' 
laHow^, as much as poffible; they not being 
neceflaryfor the fertility, or cleanlinefs, of th? 
Ibil', except artiongft ordinary farmers. 

Sixth. The impolicy of import bounties on 
corn. , 

Seventh. That public mills and ovens fliall 
1:^ ereded, or encouraged. 

Eighth. That it be recommended to the 

baker§ 
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bakers of London to incorporate themfelves 
into fmall companies -, and to refcue themfelves 
from the oppreffion of the Speculating factors, 
by eftabliftiing correfpondences elfewhere. 1/ 
the bakers eftablifh connexions with the coun-^ 
try dealers, they may always be checked ; be- 
paufe they already give an account of prices to 
the Lord Mayor every week on oath. 



The prefent wonderful importations, and the 
payment of the import duties, are confiderations 
of the firft magnitude; but they are not imme- 
diately applicable to my argument, though I 
will briefly ftate a few obfervations, which ap- 
ply at all tiroes, not only in times of high 
prices ; I do not fay fcarcity^ for fuch an idea 
QUght to be eij^ploded ; and I entreat every maa 
to combat the pofition whea advanced by thpfe, 
who have either dire(Sly, or indircdtly, a con^ 
fi6:!^ion with the corn tirade, but during more 
moderate prices. 

A bounty on importatioa, is a duty paid by 
the landed interefl?, more than by any othec 
f^^tion^^ becaufe they pay to reduce the value 
of their own property, (what other clafs of fo-» 
ciity do this ?) which wiU aever prevail, but 
ipi times lik-e the prefent. Nay, 1 know not 
whether a bounty oa expojEtation> however par^ 

radox-* 
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radoxical It may feem (though I by no means 
defire to enforce the idea at this moment, but 
to place a ftrong argument before the mind of 
the public, on fo important a fubjed: as that of 
import and export duties), would not fooner 
reduce corn to a permanent pfice, and obviate* 
future calamities more efFe(3:ually, than a bounty 
on importation ; and, fure I am, it will pro- 
piote the agriculture of this country in pre- 
ference fo the profperity of others, notwith- 
ftanding the prefent prices. A bounty on im- 
portation tends to difcouragc agriculture, by a 
reduftion of prices ; and a bounty on exporta- 
tion encourages the farmer, by raifing the prices, 
to diredt his attention, to the utmoft produc- 
tion of corn. 

The encouragement of agriculture affords em- 
ployment to a numerous clafs of the poor, who 
derive fuperior advantages and comfort, over 
thofe occupied in the tilling of land when the 
caufe was opprefTed ; and an encreafe of popula- 
tion will be the confequence,— the real ftrength 
and riches of a country; becaufe great popu- 
lation is the natural confequence of profperity. 

The bounty on the exportation of corn con- 
tributes towards level prices, which is an ob- 
jeft of great importance to the happinefs of the 
community; and oftentimes corn fent out of 
the country is bartered away for other mer-^ 
chandize that pay confiderable import duties • 
It is unnecefiary to ^nter into natural and phy- 
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fical caufes, why due food and happinefs pro- 
mote, and the contrary obftrudt, an encfeafe of 
our fellow-creatures ; or, in other words, that 
profperity is favorable to a nation. Thefe ob- 
fervations are obvious, and need no comment^ 
if, therefore, an encreafed price, duly regulated, 
of the value of corn, proportionate with other 
commodities, be favorable to agriculture and 
population, all regulations (hould tend to pro- 
mote this objedl; but thofe random prices, 
fuch I denominate them, though I know they 
are fyftematical enough amongft a few London 
upftarts, which militate againft the nature of 
.tnings, and all eftablifhed rules ; and thofe fluc- 
tuations, which one week afford happinefs to 
the country, and the next bring mifery, fhould 
be put an end to. 

The prefent high prices of corn will encou- 
rage all farmers, who arc not reftridted by their 
leafes, to grow as much bread corn as poflible, 
even on lands not altogether fuitable; this, added 
to great importations, may eventually reduce 
the price. Yet if foreign countries do not want 
our furplus ftock, nothing can be more mani- 
feft than that the eredtion of public granaries 
will be for the intereft of the farmer on the 
one hand, and for the fafety of the country on 
the other, in fecuring corn for confumption 
in caie of emergency, till things get more upon 
a level, and within the purchafe of perfons of 
moderate incomes. 

A vari- 
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A variety of important matter preff^s upoii 
me here. Agriculture, if not fufficiently en- 
couraged,y may foon be on the decline; arid 
though there are no immediate caufes to excite 
fear on this head to thofe who have not ftudiecj 
the fubjedt, yet great importations may create 
this, which, exclufive of the evil ariifing froni 
near two millions being already paid by bounties,^ 
will fpeedily occafion a recurrence of thofe 
taisfortunes we now experience. 

Whenever agriculture fliall be difcouraged,, 
either by unbounded importations, or other 
events, the growth of corn will be unequal to 
the confumption ; and as . the whole mafs of 
gold ahd filver is fuppofed to be worth all the 
floating property in agriculture and commerce^ 
fo the price of goods of any denomination will 
encreafe or leflen in projportion to the demand. 
Hence, if the produce of corn fliall be unequal 
to the confumption, the prices may, one day> 
or other, be above the ability of perfons ii) com- 
mon life ; but this fentiment cannot operate at 
prefent, inafmuch as the prices do hot arife 
from thofe remote caufes. They arife, if not 
wholly, yet principally, from the fpeculating 
fadtor. 

Should the endeavours of farmers in growing 
all the corn they can, united with great im- 
portations, not fpeedily reduce the prices of 
grain — meat, butter, cheefe, &c. will become 
dearer, until more level prices of corn, and the 

high 
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high prices of thefe Articles, fhall tempt the 
farmer to the produdlion of them ; and when- 
ever the farmers fhall be induced to turn their 
attention from the growth of corn, it matters 
not from what concurring caufes, the price of 
corn will fpeedily rife in proportion to the neg- 
ledt of growing it, and the demand. It is; 
therefore, the imperious duty of every man, 
who is willing to pay all lawful prices, to be 
aAive in counteracting the artful frauds of a 
few men, who aggravate our misfortunes. The 
high prices will remain, — this is inevitable, for 
the above reafons, and others equally cogent; 
but the furreptitious means made ufe of to pro- 
duce the prefent fluftuations, and oftentimes 
too high prices, which float through the coun- 
try in confequence of them, ought to be fup- 
prefled. 

Some perfons contend that large and opulent 
farmers do an injury to the caufe of agriculture. 
This h an idea that ought to be exploded; 
but we are oftentimes defirous of enjoying pre- 
fent advantages, without having any regard to 
the ultimate confequences of fuch felfifhnefs. 
Thofe farmers, however, who hold ftock from 
year to year, particularly after they may ob- 
tain a liberal price for their corn, may be faid 
to pofTefs too much wealth : fuch condud: is 
defeating the intentions of bountiful nature, 
when high prices prevail; and the nobility and 
gentry will not do juflice to themfelves, nor 
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the country cither. If they om:t the favorable 
opportunity of raifing the rents of fuch far- 
mers. Indeed, one would think, that this very 
idea prevents the farmer from hoarding in times 
like the prefent, and, I am of opinion, it does 
prevail throughout the kingdom, however opu- 
lent they may be, or however their inclinations 
may lead them to fpeculate. Thele obfervations 
apply when high prices prevail ; but it is equally 
true, that the farmers having it in their power 
to hoard their corn, when the price is too low, 
is a benefit to the country in preventing a re- 
currence of thofe evils which wc have fo long 
deplored. 
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